Jomarok 1

1o IooxeHHs PO ONPIUTIOAHEHHS 1H(popMaItii mpo
JISUTBHICTH HEISPXKaBHOTO TIEHCIHOTO QOoHITY

IndopmaniiiHuii MPoCHeKT HeJAEPKABHOIO MEHCIHHOr0 poHay
HenignpueMHannbke ToBApuCcTBO BinkpuTnii Heaep :KaBHUH NeHCciiiHuH (hoHT

“HAIITOHAJILHWIA”

1. Indopmanis npo HeAep:kaBHUI MeHCiliHUI Ponn

IloBHe HaliMEeHYBaHH:A

Heninnpunemuunbske ToBapucTBo Binkpuruii Hegep:xaBHUIl NeHCIiTHUH

¢oun “ HAINIOHAJIbHUAMA

|MiCHeBHaXO)1)KCHH$I |01133, M. Kuis, OyneBap Jleci Ykpainku, 26
|IL[eHT1/I(1)iKauiI71HI/H‘/'I kox 3a €/IPIIOY |33100470
|Kozl teputopii 3a KOATYY |8038200000

|I[aTa JICpXKaBHOI peecTpartii

05.08.2004, A00 Ne818725

Peectpaniiinuii Homep y JlepxaBHOMY peecTpi

(hiHAaHCOBHX YCTaHOB, cepisi Ta HOMEp
CBizouTBa PO peecTparliro GiHaHCOBOT

YCTaHOBU

12100732, I1® Ne 14

|BaHKiBCLKi peKBi3uTH

|r1/p Ne 26507310926.980 B ITAT Ab «Yxkprazoank», MO 320478

|EJ‘I€KTp0HHa aapeca

|H0mTOBa azpeca

|01133, M. KuiB, OyneBap Jleci Ykpainku, 26

|KOHTaKTHi PeKBi3UTH

|Tene(1)0H

|q)a1<c

E-mail

| (044) 200 10 60

| (044) 200 10 61

| info@ ukrfunds.com.ua

2. IndopMmaitisi npo 3acCHOBHMKIB HeAepP:KABHOTO NeHciiiHOro oy

IloBHe HaliMeHYBaHHS IOPHIUYHOI 0co0M 260 NpizBUINeE,

imM'sl Ta Mo 6aTHKOBI (hizHUHOI 0cOOH

Inenrudikauiiinuii kox 3a €JIPTIIOY (y pas3si, skino
3aCHOBHHKOM € IOPUIUYHA 0¢002)

xommadis «AJIbDA - TAPAHT»

ToBapucTBO 3 0OMekKeHOIO BianoBiganbHicTIo «KHUIB- 30676420
MMETPOJI»
ToBapuCTBO 3 JOIATKOBOIO BiAOBIAAIBHICTIO CTPaxoBa 32382598

3. Indopmanisi npo WPUAMYHHUX OCi0, MOCTYraMHu SIKUX KOPUCTYETHCH HedepKaBHU I
neHciiHui poHx

IOpunuuna | IloBue HalimenyBanusi |Inentudikauniiinmii | lata Tta Homep Jinensii | Micue3naxom:kennsi | Jlara ykiaaeHHst
ocoda kon 3a €IPIIOY Ha NMPOBA/sKEeHHS J0TOBOPY 3 Pajaor0
BiAmoBiTHO BiANOBiAHOT O BUAY neHciifHoro ¢pouay
i (1} TiSITTLHOCTI,
nepejiky™ HAliMeHYBAHHsS OpPraHy,
1o ii BUJaB
AIM Toapuctso 3 34690716 29.12.2008p. 03151, m. Kuis, 25.01.2010p.
00MEXEHOI0 ADB Ne115994 BYyIL. YimHCEKOTO, 40
BIIITOB1JAJILHICTIO JHepxaBHa KoMicis 3
«KommaHis 3 PETYIIOBaHHS PUHKIB
YIPaBIIiHHS aKTUBaMH Ta (hiHAHCOBHX MOCITYT
aZMIHICTpYBaHHS VYkpainu
MIEHCIHHNX (OHIIB
«YKPATHCBKI
DOOHIAN»
KYA Toapuctso 3 34690716 23.12.2011p. 03151, m. Kuis, 27.06.2014p.
00MEXEHOI0 AT Ne 580049 ByIL. YimmHCEKOTO, 40
BIIITOB1JQJILHICTIO JepxaBHa KOMicis 3

«KommaHis 3
VIIPaBIiHHS aKTHBaMH Ta
aJMIHICTpYBaHHS

[IHHKX TarepiB Ta
(hOHIOBOTO PUHKY




MIeHCIHHNX (HOHTIB
«YKPATHCBKI
DOOHIAM»
3 [Ty6niune akioHepHe 23697280 28.08.2013p. 03087, m. Kuis, 21.10.2015p.
TOBApUCTBO AE Ne263236 Byn.€peBaHchKa, 1
aKIiOHepHUH OaHK HamionansHa KoMicis 3
«YKpra36aHk» LIHHUX TIarepiB Ta
(hOHIOBOTO PUHKY
A MAIJIE 21538169 26.01.2001 p. 01133, m.Kuis, 30.01.2018 p.
AYJIUTOPCBKE Ne0117 ByI.MeuHiKOBa,
MAMPUEMCTBO Hamionansaa xoMicis, Oyn.14/1, ximu.515
"CTOPHO" Y ®OPMI 10 31MCHIOE IepyKaBHE
TOBAPUCTBA 3 peryimoBaHHs y chepi
OBMEXEHOIO PHHKIB (hiHAHCOBHX
BIITOBIJAJIBHICTIO TOCITYT
(MAII "CTOPHO"
T.0.B.)

* Tlepenik IOPUIMIHUX OCI0, MO0 AKUX CKIAJAEThCS 1H(OPMAIis:
AJIM - apminictpatop; KY A - ocoba, 1110 3ailCHIOE YIpaBIiHHS akTHBaMH; 3 - 30epiray; A - ayaurtop (ayauTopcbka dipma).

Homatox 2
1o TTomoxeHHst mpo onprimogHeHHs iHpopMarii
PO JisUTBHICTD HEJEP’KaBHOTO MEHCIHHOTO GOoHIY
BinomocTi npo pe3yJibTaTH JislJIbHOCTI HEeAEP:KABHOI0 MEHCITHOTO PoHAY
cmanom na 31 epyonsa 2017 p.
HenianpueMHubKe TOBApUCTBO BiAKpUTHI Heaep:KaBHUM NMEeHCiMHMIT (DOHT

“HAINOHAJBHUM”, 33100470

(moBHe HailMEHYBaHHS HeJepP)KaBHOTO NEeHCiHHOro Gonmy, kox 3a €IPTIOY)

1. 3BiT mpo cKkiIax, CTPYKTYPY Ta YMCTY BAPTICTh AKTHBIB HeePKABHOI'0 NMEHCIHHOT0

ponay
OnuHUILS BUMIPY, TPH.
IoxasHukn Kon Jani Ha Hapocrarwounm nigcymkom Ha
psiaka NOYaTOK KiHelb 3BiTHOr0 poKy
3BITHOTO POKY
| 1 2| 3 4
| YacTuna nepma
I'pomroBi kowTH, po3mimeni Ha Bkiaaanux (nemosutHux) | 010 410000,00 452000,00
0aHKIBCBKHX PaXyHKAaX, 3 HUX:
KOIITH, 32 PaXyHOK SIKUX 3[11ICHIOIOTHCSI TIEHCIIHI BUIIATH 011 0 0
Ha BU3HAYCHUH CTPOK
|0ma)1Hi (nenozutHi) ceprudikati 6aHKIB | 012 | 0 0
Hinni manepu, noxix 3a AKUMH rapantosano Pagoro 020 0 0
MiHicTpiB ABTOHOMHOI PecnyOniku Kpum, micueBnmu
pajaMu BiANOBiIHO 10 3aKOHOAABCTBA
y TOMY YHCIi TpUAOaHi 32 PaXyHOK KOLITIB, 3 SIKUX 021 0 0
3IIIICHIOIOTHCSI IEHCIIHI BUIIATH HA BU3HAUYCHUH CTPOK
Hinxi namepu, noxix 3a sxumu rapanrosano Kaginerom | 030 444026,68 441155,54
MinicTpiB Ykpainn
Yy TOMY YHCITi TpUA0aHi 32 paXyHOK KOLITIB, 3 SIKUX 031 0 0
3IIHCHIOIOTHCSI TICHCIIHI BUIIATH HA BU3HAYCHUH CTPOK
OO0airanii mignpueMcTB, eMiTeHTAMHU SKUX € Pe3HACHTH | 040 | 0 0
Yy TOMY YHCIi TpUAOaHi 32 PaXyHOK KOLITIB, 3 SIKUX 041 0 0
3IIHICHIOIOTHCSI ICHCIIHI BUIIATH HA BU3HAUYCHUH CTPOK




|A1¢ui’1’ YKPaiHCBKHX eMiTeHTiB

050 | 0 0

Hinni manepu, A0Xix 32 IKUMH rapaHTOBAHO YPSIAAMH 060 0 0
iHO3eMHHUX /1epKaB

Hinni nanepu inozemuux emitentiB (p. 071 + p. 072), 3 070 0 0
HHUX

aKmil IHO3EMHHX €MITEHTIB, BU3HAYEHUX BIAIOBIIHO 10 071 0 0
3axony Ykpainu "[Ipo Henep)kaBHe NeHCiitHe

3a0e3medeHHs "

oOumiranii 1HO3eMHUX EMITEHTIB 3 IHBECTULIIITHUM 072 0 0
PEHTUHIOM, BU3HAUYCHUM BiJNOBITHO 0 3aKOHOJIABCTBA

|In0Tequ HiHHi nanepu | 080 | 0 | 0

Yy TOMY YHCITi TpUAOaHi 32 PaXyHOK KOLITIB, 3 SIKUX 081 0 0
3IIIHCHIOIOTHCSI TIEHCIIHI BUIIATH HA BU3HAUYCHUH CTPOK

|06'€KTH HEPYXOMOCTI | 090 | 0 | 0
|BaHKiBCLKi MeTaau | 100 | 0 | 0
|)1e6iTopc1>Ka 3a00proBaHicTh | 110 | 18152,66 | 3799,06
AKTHBH, He 3200pOHEHi 3aKOHOJABCTBOM YKpaiHu (3 120 0 0
PO30MBKOIO 32 BUJaMH aKTHUBIB)

3aranpHa cyma inBecTumiii gonxy 130 872179,34 896954,60
(p- 010 + p. 020 + p. 030 + p. 040 + p. 050 + p. 060 + p.

070 + p. 080 + p. 090 + p. 100 + p. 110 + p. 120)

|Koan HA NIOTOYHOMY PaxyHKYy | 140 | 9097,48 | 36815,14
|3aram>na BapTicTh akTHBIB donay (p. 130 + p. 140) | 150 | 881276,82 | 933769,74

| YacTuna apyra

|er11nTopcha 3a6oproBanictsb (p. 161 + p. 162): | 160 | 0 | 0
|Henepc0Hi(1)iKOBaHi BHECKHU | 161 | 0 | 0
3a00proBaHICTh 3 epepaxyBaHHs TOMIIKOBO CINTAaYCHUX 162 0 0
KOIITIB

3aboproBanicTs (poHIY 3 BUKOHAHHS 3000B's13aHb nepen | 170 0 0
YYacCHMKAMH Ta mepepaxyBanHs komris (p. 171 + p.

172), y Tomy yncii

3a00proBaHICTh 3 MepepaxyBaHHs NMEHCIHHNX KOLITIB 10 171 0 0
iHIOT ycTaHOBH (IHIIOrO MEHCIHHOrO (hOHIY, CTPaXOBHKA,

0aHKYy)

3a00proBaHiCTh 32 HAPAXOBAHUMH, aJie HE 3/1iICHEHUMHA 172 0 0
MOTOYHUMH TICHCIHHUMH BUILIIATAMH (32 JOTOBOpaMH

BUILTATH TICHCIT HA BU3HAYCHHUIT CTPOK 200 HapaXOBaHHMHU

OJJHOPa30BUMH TICHCIHUMH BUILIATAMHU yYaCHUKAM

(CrIaZKOeMIISIM YYaCHHUKIB))

3a6oproBanicThb 3 BillIKOIyBaHHSI HApaxoBaHMX, aje He | 180 475,93 5670,09
3AiHCHEHNX OILIAT BUTPAT NEHCiiHOro onay

3a0oproBaHicThb 010 PO3PAXYHKIB 3 IPOAABUAMH 32 190 0 0
OTpHMaHi, ajie He cIIavYeHi NeHciiHUM GoHIOM aKTHBHU

(3 po30MBKOIO 32 KepesiaMu (P OPMYBaHHS )

|3aranbna cyma 3000B's13aHb (oHy | 200 | 475,93 | 5670,09
Yncra papricts axTugis domy (p. 150 - p. 200) | 210 | 88080089 | 928099,65

2. 3BiT Ipo 3MiHY YMCTOI BAPTOCTi NEHCIHHNX AKTUBIB HeJAepP/KABHOI0 NMEHCIHHOT 0

¢ouny
OOUHUIIS BUMIPY, TPH.
Hokaznuku Kon Hdani Ha | Ycboro 3a Hapocrawunm miacyMKoM Ha KiHellb 3BiTHOTO POKY
PAIKA | MOYAaTOK OCTaHHiH
3BiTHOrO 3BiTHUH
POKy pix




1

o

5

Yucra BapTicTh
NEeHCiHHUX AKTHBIB HA
0YATOK 3BiTHOI0
nepiony

880800,89

YacTuna nepma

1. HagxomkeHHs
NeHciliHuX BHECKIB

Ilenciiidi BHECKH BIJ
¢bi3naHEX 0cid

010

1090062,48

1090062,48

Ilenciiini BHECKH BiJ
¢iznaHEX 0cib -
i ATPHEMITIB

020

Ilenciiidi BHECKH BIJ
FOPUIUYHUX 0Ci0

030

3564197,76

3564197,76

IlepeBeneno kot
¢iznaHOI 0codu 10
HeJIep>)KaBHOTO
HeHciiHoro GoHIy

040

418149,72

418149,72

Yceworo (p. 010 + p. 020
+ p. 030 + p. 040)

050

5072409,96

5072409,96

2. BukonaHHst
3000B'13aHb Nepen
Y4acCHHKAMU
He/IePKaBHOTO
nenciitnoro gponxy

3a1HCHEHO MEHCIMHUX
BHUILTAT y9acHUKaM (p.
061 + p. 062):

060

2207324,72

10164,85

2217489,57

IIEHCIIHI BUIUIATH Ha
BHU3HAUYEHUH CTPOK

061

OJTHOPA30Bi MMEHCIHHI
BUIUTATH

062

2207324,72

10164,85

2217489,57

[TepepaxoBano
MIEHCIHHUX KOIITIB JIO
1HIIIOTO HEIEP>KaBHOTO
MIEHCIHHOTO ()OHITY

070

513807,07

513807,07

[TepepaxoBano
IEHCIMHMUX KOILTIB 10
CTpaxOBUKa JIJIsI OTLIATH
JIOTOBOPIB CTpaxyBaHHS
IIOBIYHOI IeHCil

080

Jly1s1 oniaTy 1oroBOpiB
CTpaxyBaHHS PH3UKY
HACTaHHS 1HBaJI JHOCTI
abo cMepTi ydacHHKa

090

[TepepaxoBano
IIEHCIMHUX KOILTIB 10
OaHKy JJIs1 BIIKPUTTS
JICTIO3UTHOT'O TICHCIIHOT O

paxyHKy

100

3a00proBaHicTh
HEJIePKaBHOTO
TIeHciifHoro QoHIy 3
BUKOHAHHs1 3000B's13aHb
nepes yIaCHUKaMH Ta
repepaxyBaHHs KOIIITIB
(p. 111 + p. 112), y Tomy
YUCII:

110




3a00proBaHiCTh 3
nepepaxyBaHHs
MIEHCIHHUX KOIITIB JI0
iHmIoi ycraHoBu (iHIIOro
MIEHCIHHOTO (OHTY,
CTpaxoBHKa, OAHKY)

111

3a00proBaHiCTh 32
HapaxoBaHHMH, ajic He
3I1ICHECHUMHU TOTOYHHMH
MEHCITHUMHY BUILIATAMH
(3a moroBopamMu BUILIATH
MICHCIT Ha BU3HAYCHHI
CTpoK 200 HapaxOBaHHUMHU
OJIHOPA30BUMH
MEHCIHHUMY BHILIATAMH
Y4aCHUKAM
(crmagKoeMIIsIM
YYaCHHUKIB))

112

3araapHuii o0csAr
3000B'13aHDb mepen
yuacuukamu (p. 060 +
p- 070 + p. 080 + p. 090
+p. 100 + p. 110)

120

2721131,79

10164,85

2731296,64

BurpaTtn Ha onnarty
TOCIyT
AnmiHicTparopy,
HA/IAaHUX YYACHHUKY 32
PaxyHOK neHciiHuX
KOIITIB Ta He
ToB'sI3aHUX i3
3ailiCHeHHSIM BHILIAT Ta
nepeBeieHb

130

YacTuna apyra

Hoxix (BTpaTH) Bix
YHIpaBJIiHHS AKTHBAMH
neHciiHoro gonmy:

1. TpubyTok (30uTOK)
Bin 3niiicHeHHS
omepauiii 3 akTHBaMu
neHciiHoro ponay

Hinni mamrepu, goXif 3a
SIKUMH TapaHTOBAHO
Kab6inerom MinicTpiB
Vkpainu (p. 141 + p.
142):

140

-287515,69

17212,88

-270302,81

|noxiz[ BiJl Ipoaxy

141

3487,36

| 0

3487,36

| TepeoIIiHKa

142

| -291003,05 | 17212,88 |

-273790,17

Hinni mamrepu, goxif 3a
SIKUMU FAPaHTOBAHO
Panoro minicTpiB
ABTtonomHoi PecrryOniku
Kpum, micrieBumu
paaaMu BiAMIOBiTHO 10
3akonomaBctsa (p. 151 +
p. 152):

150

0

0

0

|;[0xizx BiJl Ipoaxy

151

| TIepeoIiHKa

152

OO0miraiii MicLieBUX
nos3uk (p. 161 + p. 162):

160

|,uoxiz: BiJI Ipoaxy

161




TIepeoIiiHKa | 162 | 0 0
OO6umiramii mAnpUeEMCTB, 170 103404,92 103404,92
EMITCHTaMU SIKHX €

pesunentu Ykpainu (p.

171 + p. 172):

| 1oxiz Bix nponacy | 171 | 7144500 | | 71445,00
|nepeouirka | 172 | 3195992 | | 31959,92
AKii ykpaTHCBKHX 180 | -904048,42 -904048,42
EMITCHTIB

(p. 181 + p. 182):

|;[oxizx BiJl IpONTAXKy | 181 | 0 | | 0
mepeoninka | 182 | -904048,42 | | -904048,42
Linni nanepu, noxiz 3a 190 0 0
SIKUMH TapaHTOBAHO

ypsiIaMH iHO3EMHHX

JiepIKaB

(p. 191 + p. 192):

|;[oxiz[ BiJI IpONTAXKy | 191 | | |

|r1epeouiHKa | 192 | | |

Axii 1HO3eMHHX 200

emitenris (p. 201 + p.

202):

|I[oxiz[ BiJl Ipoaxy | 201 | | |

|r1epe0uiHKa | 202 | | |

OOuiranii iHO3eMHUX 210

EMITeHTI

(p. 211 + p. 212):

|;[oxiz[ BiJl Ipoaxy | 211 | | |

|r1epeouiHKa | 212 | | |

InoTeuni miHHi Manepu 220 0 0

(p. 221 + p. 222):

|;[oxiz[ BiJI IpONTAXy | 221 | 0 | | 0
|nepeouiHKa | 222 | | |

O06'extu HEpyxomocrTi (p. | 230

231 + p. 232):

|;[oxiz[ BiJl Ipoaxy | 231 | | |

|nepeouiH1<a | 232 | | |

BankiBcbki MeTanu (p. 240

241 + p. 242):

|I[oxi)1 BiJI Ipoaxy | 241 | 0 | | 0
|KprOBa pizHULA | 242 | 0 | | 0
CrircaHHs 250 | -1580085,15 -1580085,15
KPEAUTOPCHKOL

3a00pTrOBaHOCTI

BuOyrTs akTuBiB, sKi 260 0 0
MIEPECTAIOTH BiJIIOBITaTH

TaKOMY CTaHy, 3a SIKOTO

BOHH BH3HAIOTBCS

aktuBamu (i3

3a3HAUCHHSIM aKTHBY)

IHIIMMY aKTUBAMH, HE 270 0 0

3a00pOHCHUMU
3aKOHOJIABCTBOM
Vkpainu (3 po30UBKOIO




|3a BHJIaMHU aKTHBIB)

Ycboro

(p- 140 + p. 150 + p. 160
+p. 170 + p. 180 + p.
190 + p. 200 + p. 210 +
p- 220 + p. 230 + p. 240
+ p. 250 + p. 260 + p.
270)

280

-2668244,34

17212,88

-2651031,46

2. IlacuBHMiIi goxiz,
OTPHMAHUI HA AKTHBHU
HeJ/IePKaBHOI0
neHciiHoro onmy:

noxin (BrpaTu) Big
KOIIITIB, pO3MIIIICHUX Ha
BKJIA/IHUX (IETIO3MTHUX )
0aHKIBCHKHX paxyHKax

290

1654211,90

60003,04

1714214,94

JIOXiJ] Bl OOproBux
LIHHUX TarepiB

(p. 301 + p. 302 + p. 303
+ p. 304 + p. 305 + p.
306 + p. 307):

300

919236,58

49000,00

968236,58

[iHHKX TAarepiB, JOXiJ 3a
SIKIMH TapaHTOBaHO
Kab6inerom MinicTpiB
VYkpainu

301

627270,90

49000,00

676270,90

[IHHKX MarepiB, JOXiJ 3a
SIKIMH TapaHTOBaHO
Panoro miHicTpiB
ABtoHomHOi PecriyOiniku
Kpum, micrieBumu
pajaMu BiAMOBiTHO 10
3aKOHO/IaBCTBA

302

Oo0uriramii MicleBux
IIO3HK:

303

oOutiramiit mamnpueMcTs,
EMITCHTaMHU SIKHX €
pe3UAEHTH YKpaiHu

304

291965,68

291965,68

[iHHKX TaIepiB, JOXiJ 3a
SIKIMH TapaHTOBaHO
ypsaaMu iHO3eMHUX
JiepKaB

305

obumiramii iH03eMHUX
€MITEHTIB

306

IIOTEYHHUX I[IHHUX
Tarepis

307

Jusinenmm Bix (p. 311 +
p. 312):

310

29942,38

29942,38

aKIii yKpaiHChKUX
€MITEHTIB

311

29942,38

29942,38

aKMif 1HO3EMHUX
€MITEHTIB

312

IInara 3a KOpUCTYBaHHS
00'eKTaMH HEPYXOMOCTI

320

BincoTku, HapaxoBaHi Ha
KOIITH, PO3MILIEH] y
0OaHKIBCHKHX METaJIax

330

BincoTku, HapaxoBaHi Ha
KOILITH, 110 3HAXOIATHCS
Ha TIOTOYHOMY PaxXyHKY

340




JloxiJ Bix KOPUCTYBaHHS
IHIIMMY aKTUBaMH, He
3a00pOHCHUMU
3aKOHOJJABCTBOM
Vpainu (3 po36rBKOIO
3a BUJaMH aKTHBIB)

350

Ycboro

(p- 290 + p. 300 + p. 310
+ p. 320 + p. 330 + p.
340 + p. 350)

360

2603390,86

109003,04

2712393,90

3. I moxomm
(BTpaTH) HelEP:KABHOIO
nenciitHoro gponxy

370

Burtpartu, mo
BiIIKOOBYIOThCH 32
PaXyHOK NeHCIiHUX
AKTHUBIB

Burpatu Ha omnarty
HOCITYT 3
aZMiHICTpyBaHHA
HeJIep>KaBHOTO
HeHciiiHoro GoHIy

(p. 381 + p. 382 + p. 383
+ p. 384), 3 Hux:

380

246570,90

24699,58

271270,48

HOCIYTH 3
aZMiHICTpyBaHHSA
HEJIEPAKAaBHOI'O
NeHciifHoro GoHIy

381

246570,90

24699,58

271270,48

AreHTChKI MOCIYTH,
TIOB's13aHi 3
(YHKIIOHYBaHHIM
HEJIePKABHOTO
NIeHCiiHOro QoHIy

382

|p€KJ'IaMHi MOCIIYTH

383

BUTpaTH Ha
OTIPMITIOHEHHS
iHpopmarii mpo
ISUIBHICTD
HeJIep>)KaBHOTO
NeHciifHoro GoHIy

384

Bunaropona 3a HamaHHS
TIOCITYT 3 YIPaBIIiHHS
aKTHBAaMH HEJIEP>)KaBHOTO
MIEHCIHHOTO (hOHITY

390

982531,13

28651,51

1011182,64

Omata nociyr 30epiraua

400

| 11417532

4501,22

118676,54

Orutata nociyr 3
MIPOBE/ICHHSI TUITAHOBUX
ayJIMTOPCHKUX TIEPEBIPOK
HEJIePAKAaBHOTO
TIeHCifHOrO OoHITY

410

41098,12

10000,00

51098,12

Omara nocyr,
IIOB'sI3aHUX 13
3MIACHEHHSM OTeparlii 3
IIEHCIMHUMHU aKTHUBAMH,
SIKI HAJIATOThCST TPETIMH
ocobamu (p. 421 + p.
422), 3 Hux:

420

20663,33

650,00

21313,33

TIOCITYT TOPTOBLIB
iHHAMY TarepaMu
(mocepenHUKa)

421

19483,33

650,00

20133,33

| BUTPAT HA BEACHHA

422

| 1180,00

1180,00




001Ky Ta
IIePEPEECTPAIIIFO TIPaB
BJIACHOCTI Ha I[IHHI
manepu

Omnyara HOTapiaJIbHUX
HOCIYT

430

585,00

250,00

835,00

Burpatu Ha BeieHHS
001Ky Ta
MIEPEPeECTPAIIIFO TIPaB
BIIACHOCTI Ha
HEpPYXOMiCTh

440

Omnata Hociyr 3 OLHKA
00'€KXTIB iHBECTHUIIH ¥
TIOPSZIKY,
nepegdaveHOMy
3aKOHOJJABCTBOM

450

OraTa nocinyr,
MOB'SI3aHUX 3
BHUKOPHUCTAHHSIM
(excmtyaTarniero)
HEpPYXOMOro MaiiHa

460

[TnaTa 3a miaTBEPIHKEHHS
OpraHi3aTopoM TOpTiBIIi
3BiTy PO BUKOHAH1
JIOTOBOPH, IO OYITH
YKJTaJIeHi 32 [IHHAMHA
rarnepamMu yKpaiHChKHX
€MITEHTIB, SIKI BXOIITH
IO CKJTaTTy aKTHBIB
HeJIep)KaBHOTO
NeHCiifHOro QOoHIY

470

Omnnara iHOIMX TOCHYT,
SIKi He 3a00pOHEeHi
3aKOHOJJABCTBOM 3
IIUTaHb HEJEP>KaBHOT'O
TIeHCiHOTO
3a0e3MeueHHS

480

3aranbHa cyma BHTPAT,
IO BiIIIKOI0BaHi 32
PaXyHOK NeHCIiHuX
aKTHUBIB

(p- 380 + p. 390 + p. 400
+p. 410 + p. 420 + p.
430 + p. 440 + p. 450 +
p. 460 + p. 470 + p. 480)

490

1405623,80

68752,31

1474376,11

Ipuéyrok (36MTOK) Bix
IHBeCTYBaHHSI AKTUBIB
HeJep:KaBHOT0
nenciiinoro ¢pouay (p.
280 + p. 360 + p. 370) -
p. 490

500

-1470477,28

57463,61

-1413013,67

Yucra BapTicTh
NEeHCiHHUX AKTHBIB HA
KiHelb 3BiTHOr0
nepioay (p. 050 - p. 120
- p. 130 + p. 500)

928099,65

3MiHa yHMCTOI BApTOCTI
nmeHCiiHMX aKTHBIB (p.

2-p. 1)

47298,76

3. loBiika mpo 3MiHU YHCTOI BAPTOCTi AKTUBIB Ta 3MiHU YMCTOI BAPTOCTi ONMHM LI
NEeHCITHMX aKTUBIB




OnuHHISL BEMIPY, TPH.

| Yucra BapTicTh aKTHBIB HeAEP:KaBHOIO HeHCiﬁHOl:(; “““““ ‘IugTa BAPTICTb OJHHHI NMEHCITHNX aKTHBIB
donny
! HA N04YaTOK Ha KiHenb IMIHHK npOTﬂrOM s HAa 0YATOK 1 Ha KiHelb * 3MIiHH MPOTSAromM
3BITHOTO POKY 3BITHOTO POKY 3BITHOIrO POKY™ 3BITHOFO POKY | 3BIiTHOIrO POKY | 3BITHOrO POKY**
(An, rpu) (Ak, rpH) (3a, %) I (Bn, rpH) i (Bk, rpH) [ (3, %)
{ 1 | 2 | 3 4 | 5 B 6
| 83080089 | 92809965 | 5370 | 0347169 | BB i

0,369903 6 548

* ANTOpUTM PO3paxyHKy MOKA3HHKA:
1) Bix 4KcTOl BAPTOCTI AKTHBIB HA KiHEWb 3BITHOTO PoKy (AK) BiIHIMAeThCA UMCTA BapTICTh AKTHBIB HA MOYATOK 3BITHOTO
poky (Am);

2) OTpHMaHa Pi3HHIIA JTMTHCS HA YACTY BAapTICTh aKTHBIB HA II0YATOK 3BITHOTO POKY (AIL);

3) yacTka Bij HiNeHHS MHOXHTECA Ha 100 %.

** ANrOpHTM pO3paxyHKY MOKa3HHKa:

1) Bia uucrofi BapTOCTl OJMHMII NeHCIHHMX aKTVBIB Ha KiHELb 3BITHOTO POKY (BK) BimHIMAETBCA YKHCTA BApTICTL ODMHUI
MEHCIHIX aKTUBIB Ha [0YaToOK 3BiTHOTO poky (BI);

2) OTpUMaHa PI3HUIS TiMUTLCA HA YMCTY BapTiCTb OJMHHMII MEHCIHHIX aKTHBIB HA IIOYATOK 3BiTHOTO poky (Br);

3) wacTka Bij mineHHs MHOXKUTbCA Ha 100 %.

VIIoBHOBa)KeHa II0CaioBa 0co0a,
110 3IiMCHIOE YIIPABIIHHS aKTHBAMH
HeJePYKaBHOTO TIEHCIHOro (hoHIY  Lptmic)

1" n

20 poky

VoBHOBa)KeHA [10CAT0BA 0c00a
AnMiHicTpaTopa Helep:KaBHOTO
neHciiHoro GoHIy : & mipec)

" n

20 poky




HenignpueMHuLbKe TOBAPUCTBO BiAKPUTHUI HelepPKABHUM MEeHCIHHUN (POH/
«HaunioHanbHU#i»
[Ipumitku 10 piuHOi (piHaHCOBOT 3BITHOCTI 32 MC®3 32 piK,
o 3akiHuuBcs 31 rpyans 2017 poky

HemianpueMHATIBKE TOBapUCTBO BiIKPUTHH HelepkaBHUI neHCiitHNI houa «HarionansHUI»
[TpumiTkn 1o piuHOi okpemoi inancooi 3BiTHOCTI 32 MC®3 3a pik, mo 3akinuuses 31.12.2017 p.



36im npo npudymku ma 30umKu ma iHuii CyKynHuil 00xio 3a pik,

akui 3akinuyueca 31 epyons 2017 poky

B THC.TPH. Mpaiticn Pik, o 3akinuuBcs 31 rpyaus
2017 2016
1 2 3 4
[HImi omepariiiai JOX0mH B T.4. 6.1 65 1550
Jloxi0 610 3miHu 6apmocmi akmueie, AKi OYIHIOIMbCI 3d CPABEOIUBOI) 8APMICMIO 6.1.1. 65 1550
AJIMiHICTPaTUBHI BUTPATH 6.2 (69) (72)
[HImi omepariiiHi BUTpATH B T.4. 6.3 (105) (1554)
Bumpam 6i0 3miHu 6apmocmi akmugis, iKi OYiHIIMbCS 30 CNPAsedUsor 8apmicnio 6.3.1 (105) (1 554)
IHmi dinancoBi moxomu 6.4 109 93
I moxomu 6.5 356 1815
[ BuTpaTH 6.6 (356) (1 815)
IIpudyTok 3a pik - 17

36im npo ¢hinancoeuit cman cmanom na 31 epyona 2017 poxy

Mpumitkn 31 rpyaus 2017 | 31 rpynns 2016

1 2 3 4
AKTHBH
Tlomouni axmueu
JlebiTopcbka 3a00proBaHIiCTh 32 pO3paxyHKaMH 3 HapaXOBaHUX
J0XOJIiB 6.7 4 4
IToTouna nebiTopchka 3a00proBaHiCTh 6.8 - 14
[HBecTHIIl TOCTYNHI UIs IpOAaXy 6.9 441 444
I'pomi Ta iX eKBiBaJICHTH 6.10 489 419
Yevozo akmueu 934 881
BaacHuii kaniTaj Ta 30008’ 13aHHA
Tlomouni 30008 ’s3anns
[ToTouna KkpeguTOpCHhKa 3200pTOBaHICTh 6.11 6 -
Yucma eapmicmb akmueie HedepiCcasHO20 NeHCIIHO20 GOHOY 6.12 928 881
Pazom enacnuii kaniman ma 30606’a3aHHA 934 881

36im npo pyx cpoutosux kouimie 3a pik, wio 3akinuueca 31 zpyonsa 2017 poky

B THC.TPH.

Pik, mo 3akinuuBcs 31 rpyaus

Tpuvimica 2017 2016
1 2 3 4
1. Onepayiiina disinbHicme
HamxomkeHHst BiJI BIZICOTKIB 3a 3aJIMIIKAMH KOINITIB HA paXyHKaX 60 69
Burpauanns Ha ormutary: ToBapis (po0iT, ociyr) (63) (77)
Yucmuii pyx Koutmie 8i0 onepauitinoi dianvHocmi (3) (8)
II. Ineecmuyitina disinbnicme
2

HemianpueMHATIBKE TOBapUCTBO BiIKPUTHH HelepkaBHUI neHCiitHNI houa «HarionansHUI»
[TpumiTkn 1o piuHOi okpemoi inancooi 3BiTHOCTI 32 MC®3 3a pik, mo 3akinuuses 31.12.2017 p.




HapmxomkeHHs Bin peamizamii: (iHAHCOBUX 1HBECTHIIIN 356 186

HanixopkeHHS BiJl OTpUMaHHX . BiJICOTKIB 49 24
Butpauanns Ha npun0OanHs: hiHAHCOBHX 1HBECTHIIN (322) (287)
Yucmuii pyx koumie 6i0 ineecmuyiiinoi dianpHocmi 83 (77)

1. @inancosa disinvricmo

THmmi rraTexi (10) (14)
Yucmuii pyx kowmie 6i0 ¢hinancosoi dianvnocmi -10 -14
UYnctuil pyx TpoIoBrX KOMITIB 3a 3BITHUH 1epiont 70 (99)
3anuoK Kowimie Ha NOYamMoK poKy 419 518
3anumok Kouimie Ha Kineub POKY 489 419

1. Iadopmauisa npo neHciiiHuii poHA Ta MporpamMu NeHciiiHOro 3a6e3ne4eHHs
Ingpopmayis npo HIID

HaitimeHyeanHs PoHdy

YKpaiHCHhKOIO MOBOIO MOBHE: HenmignprueMHUIIbKE TOBAPUCTBO BIJKPUTUN HelepKaBHUN
neHciiinuii poua «HamioHanpHUN»,

yKpaiHcbkoro MoBO ckopodere: HT BHIT® «HamionansHUiI»;

aHryIiicpKor0 MoBORO ToBHE: NON-business activity company open non-state pension fund
«National»;

Opuduunuii cnamyc HT BHIIP «HayioHaabHUi»

HeninnpueMHUIbKE TOBAPUCTBO BIIKPUTHI HEJep:KaBHUH MeHCiitHniA (oH I «HarioHansHIii»
(mami — ®oug a6o HIID) € ropuandHOI0 0CO00I0 3 MOMEHTY HOTO JepyKaBHOT peeCTpallil, Ma€e CTaTyc
HerpuOyTKOBOi ycTaHoBU (BHeceHwid 10 Peectpy HenpuOyrkoBux opranizamiii 08.10.2004 poky,
piennst Ne 110), sika He Mae Ha MeTi OJiep)KaHHs MPUOYTKY JJIsi HOTO HACTYITHOTO OTPUMAHHS
3aCHOBHUKOM DoHY.

Kox €IPIIOY 33100470.

Bun ®onay — BiakpuTHii, TOOTO II¢ HEACpKABHUW MEHCIHHWUN (QOHI, 3aCHOBHHKAMHU
SIKOTO MOXYTh OYTH OyIb-SKi IOPUANYHI 0coOM (KpIM THX, HISUIBHICTH SIKMX (piHAHCYETHCS 3a
PaxyHOK JIep»KaBHOTO OIO/KeTy YKpaiHH 4M MiCLIEBUX OIO/KETIB.

CaigourBo npo peecrpanito ¢pinancoBoi yctanosu 1D Ne 14 Bix 28.10.2004 p.
HT BHII® «HanioHanbHHUI» BKIIOUYEHO A0 JEPKABHOTO pPEeCTpy (HIHAHCOBUX YCTAHOB, SKI
Ha/Jal0Th  (PIHAHCOBI TMOCIYrM HA PHUHKY HEIEp)KaBHOTO MEHCIHHOTO 3a0e3nedyeHHs Bif
28.10.2004 p., peectpaniitnuii Homep 12100732.

3acHoeHuku PoHIy
3acnoBuukamu HT BHII® «Harionansuuii» e€: TOB «Kwuis-Iletpon», T/AB Crpaxosa
KommnaHis «Anbda-I'apanT».

Mema dissrbHOCMI

HT BHII® «HamioHanbHUI» CTBOPEHUN AT IPOBAPKEHHS MISIIBHOCTI 3 HEJEPKaBHOTO
NEHCIMHOTO 3a0e3MeYeHHs IIISAXOM HAKOMWYEeHHS NEeHCIHHUX BHECKIB HAa KOPUCTh YYaCHHKIB
@DoHly 3 MOJATBIINM YIPABIIHHAM MCHCIHHUMH aKTHBaMH, a TaKOX 3IIHCHEHHS MEHCIMHUX
Burat ydacaunkam HT BHII® «HarmionanbHuii» y Bu3HaueHOMY 3akoHOM Ykpainu «IIpo
He/IepKaBHE TIeHCIHE 3a0e31eueHHS» MOPSIKY.

HeminnmpueMHUIIBKE TOBaPUCTBO BITKPUTHUI Heaep KaBHUN MeHCiitHNN ¢oua «HamioranpHUiT»
ITpumitku 1o piuHoi okpemoi (inancosoi 3BiTHOCTI 328 MC®3 3a pik, mo 3akinuuscest 31.12.2017 p.



IIpedmem dissavHocmi HT BHII® «HayioHaabHuUii»

IIpenmerom nismbHocTi HT BHII® «HamionanbHui» € CyKYNMHICTh OpraHi3amiiHuX,
IOPUJIMYHUX Ta IHIIKUX Mepen0adeHuX YMHHUM 3aKOHOJIABCTBOM YKpaiHM Iii, CIpPSIMOBAaHUX Ha
3MIHCHEHHS HEIEep)KaBHOTO IEHCIHOro 3abe3rneueHHs yd4acHUKIB POHIY 3 METOI0 OTPUMAaHHS
HUMH JI0JAaTKOBUX JI0 3arajlbHOOOOB’SI3KOBOTO JIEP)KABHOT'O MEHCIMHOTO CTpaxyBaHHS MEHCIMHMX
BUILIAT.

IIpedmem dissavHocmi HT BHII® «HayioHaabHuii»

[Mpeamerom nismepHOCTI HT BHII® «HamionanpHUil» € CyKyHHICTH OpraHi3amiifHuX,
IOPUJIMYHUX Ta IHIIKMX Nepen0adeHuX YMHHUM 3aKOHOJABCTBOM YKpaiHM Iii, CIpsIMOBAaHUX Ha
3MIHCHEHHS HeIEep)KaBHOTO IEHCIHOro 3abe3rneueHHs yd4acHUKIB POHIY 3 METOI0 OTPUMAaHHS
HUMH J0JAaTKOBUX JI0 3arajlbHOO0OB’SI3KOBOTO JIEP>)KABHOT'O MEHCIHHOTO CTpaxyBaHHS MEHCIMHMX
BUILIAT.

Opzanu ynpaeainusi HT BHIIP «HayioHaabHuii»

Opranamu ynpasninass HT BHII® «HauionansHuii» € 3aranbHi 300py 3aCHOBHUKIB Ta
Pana ponny. CTBOpeHHs IHIIKUX OpraHiB ynpasiiHH POHIY 3a00pOHEHO.

Paga ¢ouny € exuHuUM peryiaspHo JiouuM opraHoM ympasiainas HT BHII®
«HaunioHanpHMT», MO 3ICHIOE KOHTPOJb 32 MOTOYHOK MisuibHICTIO DOHAY Ta BUpIlIye
OCHOBHI MUTaHHS Horo po6ortu. 3acimanus Paam Donnmy npoBoasThCs mepioguyuHo (He piamie
HDK pa3 Ha KBapTa).

Adminicmpamop, KomnaHis 3 ynpaeaiHHA akmueamu, 36epicaq PoHdy

AnminictpyBanHs @oHny BUKOHYe ToBapucTBO 3 OOMEXKEHOIO BIANOBIJAIBHICTIO
«KomnaHnist 3 ynpapiiHHS akKTUBAaMH Ta aJIMIHICTpYBaHHS MEHCIHUX (GOHIB «YKpaiHChKI (PoHAM»
(manmi — AAMiHICTpaTOp) BiAMOBIAHO 10 MOTOBOPIB: Ha agmiHicTpyBanHs Ne A-6 Big 25.01.2010
POKY. AZMIHICTpATOp /i€ Ha MiACTaB1 TaKUX JIIEH31M:
nien3is cepii Ab Ne 115994, Bunana Harkomdinnocnyr 29.12.2008 poxy, cTpoxk ii aii —
6e3cTpokoBa. [IpoBakeHHs qISUTBHOCTI 3 aAMIHICTPYBaHHS HeIep:KaBHUX MEHCIHHUX (OH/IIB,;
Micuesnaxomkenns Anminictparopa: 03151, m. Kuis, Byn. Yimucbkoro, Oya. 40.

VYmpasninas aktuBamu DoHny BuUkKoHye ToBapuCTBO 3 OOMEXKEHOIO BIAMOBINAIBHICTIO
«KommnaHis 3 yrnpaBiiHHS aKTUBaMU Ta aaMIHICTpYBaHHs MEHCIHHUX (HOHAIB «YKpaiHChKI (HoHAM»
(mami —KYA) BiamoBigHO 10 JOroBOpiB: Ha ympariiHas aktuBamMu Ne Y-5 Big 27.06.2014 poxky.
KV A nie Ha mijgcraBsl TakKuX JILEH31:
ninen3ia cepii AI' Ne 580049, sunana HKIII®P 23.12.2011 poky, cTpok ii Aii — 6e3cTpoKoBa.
[Tpodeciiina nisTpHICTD HA (GOHAOBOMY PUHKY — JIISUTBHICTD 3 YIPABIIHHS aKTUBAMH IHCTUTYIIIHUX
IHBECTOPIB (MiSUILHICTD 3 YIIPaABIIIHHS AKTHBAMH).

Micneznaxopkenns KYA: 03151, m. Kuis, Byn. Yimackkoro, Oy, 40.

30epirauem HT BHII® «Harmionanpauii» € IlyOnmiyHe akilioHEpHE TOBapHUCTBO
«AKL[IOHEPHHPI BAHK «YKPI'ABBAHK» (mami — 306epirau), sikuii Hamae PoHmy BiamoBimHi
nocyrs 3rigHo 3 qoroopom Ne 8/2015 Bix 21.10.2015 poky.
30epirau mie Ha miacTaBi dinensii cepii AE Ne 263238, sunanoi HKIITIDP 28.08.2013 poky.
Micuesnaxomkenns 30epiraua: 03087, m. Kuis, By, €peBanchka, Oy 1.

Onuc npozpamu neHcitiHozo 3a6e3neuedHss HT BHII® «HayioHabHUtl»

[Iporpama mnenciiitnoro 3abe3meueHHss HII® - me yacThHAa cHCTEeMH HAKOMHMYYBaJTbHOTO
MeHCIMHOTO 3a0e3IMeyeHHs, sKa TPYHTYEThCS Ha 3acajgax J00poBUIBLHOT ydacTi (i3MUYHHX Ta
IOpUIMYHUX 0ci0, y ¢dopMyBaHHI TEHCIMHMX HAKOMHYEHb 3 METOI OTPUMAHHS YYaCHUKAMH
HEeAEepKaBHOTO MEHCIMHOro 3a0e3neueHHs] JOJAaTKOBUX A0 3araibHOO0OOB'S3KOBOTO JAEp>KaBHOIO
MIEHCIITHOTO cTpaxyBaHHs MEHCIHHUX BUILIAT. BoHa 103BoISE:

e CTBODUTU JOJATKOBE J0 3arajibHOOOOB'SI3KOBOTO JIEPXKaBHOTO MEHCIMHOTO CTpaxyBaHHS

JDKepeo NeHCIMHUX BUILIAT;
e 3a0€3MeYnTH IPOMaJTHaM OUTBIII BUCOKUH PIBEHB XKHUTTS MPHU JTOCIATHEHHI IEHCIHHOTO BIKY;

HemianpueMHATIBKE TOBapUCTBO BiIKPUTHH HelepkaBHUI neHCiitHNI houa «HarionansHUI»
[TpumiTkn 1o piuHOi okpemoi inancooi 3BiTHOCTI 32 MC®3 3a pik, mo 3akinuuses 31.12.2017 p.



e 3a0e3neunT (OpMYBaHHS HOBHX JKEpEJl IHBECTULIHHUX PecypCiB Ul IHBECTYBaHHA B Pi3H1
CEKTOpU €KOHOMIKH;
e CTBOPHUTH YMOBH JUISI IOJJATKOBOTO CTUMYJIIOBAHHSI PO3BUTKY PHHKY KaIliTaliB, 31€LICBICHHS
KpPEJUTIB Ta MiABUILECHHS JTIKBITHOCT1 (DOHAOBOTO PUHKY;
e MOOyAyBaTH CHUCTEMY HEAEP)KABHOTO TICHCIMHOTO 3a0e3nedeHHs YKpaiHW Ha OCHOBI
anpoOOBaHMX y CBITOBIH NMPaKTHIl IPUHIUIIB Ta MEXaHI3MiB.
Tpunyunu npoepamu nenciinozo 3abesnevernns HIID:

® 3aKOHOJIaBYE BU3HAYCHHS YMOB HEJIEPKABHOTO MEHCIMHOTO 3a0e3MeUYeHH;

® 3aIHTEPECOBAHICThH PI3UUHUX OCI0 Y HeJlepKaBHOMY NeHCIHHOMY 3a0e3MeueHH];

e JJOOPOBUIBHICTH CTBOPEHHS MEHCIMHUX (DOHMAIB IOPUIMYHUMHU Ta (IBUYHUMHU OcoOamH,
o0'eqHaHHAME PI3UYHUX 0CI0 Ta 00'€ JTHAHHIMU IOPUIUIHHX OCi0;

e 100pOBUTBHOT yyacTi pi3UYHUX OCI0 Yy CUCTEMI HeIep >KaBHOTO MEeHCIHHOTO 3a0e3MeUYeHH Ta
BUOOpPY BHUY NEHCIHHOT BUIJIATH, KPIM BUIAJKIB, epe10adeHnx 3aKOHOM,;

e JOOPOBUIBHICTh NPUHHATTSA POOOTOJABIIEM PIllICHHS MPO 3A1HCHEHHs MEHCIMHNUX BHECKIB Ha
KOPUCTH CBOIX MPAIIBHUKIB 10 CHCTEMH HEJIEPKABHOTO MEHCIMHOTO 3a0e3MeYeHHS;

e EKOHOMIYHA 3aiHTEPECOBAHICTh POOOTOABI Y 3IHCHEHHI MEHCIHHUX BHECKIB HA KOPUCTD
CBOIX MpAIliBHUKIB 10 CUCTEMH HEIeP>KaBHOI'O MEHCIHHOTo 3a0e3neueHHs,

® HEMOXJIMBICTh HEOOTPYHTOBAHOT BIIMOBH POOOTOAABIIS Bij 3/ilICHEHHS TIEHCITHIX BHECKIB
JI0 CUCTEMU HEJepKaBHOT'O MEHCIHOT0 3a0e3MeYeHHs] Ha KOPUCTh CBOIX MPAalliBHUKIB, SKIO
poboToaaBels po3MnoyaB 3AIHCHEHHS TAKUX IEHCIHHUX BHECKIB,;

e DIBHOIPABHICTh BCIX YYaCHUKIB NEHCIHHOTO (QOHAY, SKI OepyTh y4yacTb B OJHIM MEHCIHHIN
cXeMmi;

® DO3MEXYBaHHS Ta BIIOKPEMJICHHS aKTHBIB IMEHCIHHOTO (QOHAY BiJ akKTUBIB HOro
3aCHOBHHMKIB 1 poOOTO/aBIIIB - IUIATHUKIB MEHCIITHOTO (OHY, aAMiHICTpaTOpa, KOMIIAHIH 3
YIpaBJIiHHS AaKTUBAaMH, CTPaxXOBHX OpraHizaiiii 3 MeTOI YHEMO>JIMBJICHHS OaHKPYTCTBa
neHciitHoro oumy;

e BH3HAYEHHA PO3MIpYy MEHCIMHOI BHIIATH 3aJ€XKHO BiI CYMH TMEHCIIHMX KOUITIB,
OOJIKOBAaHMX Ha IHIUBIAyalbHOMY MEHCIMHOMY paxyHKy YydYacHHKa QoHay abo
3acTpaxoBaHoi ocolu;

e rapaHTyBaHHS (IBUYHUM 0cobaM peanizallii mpaB, HaJaHUX iM ITUM 3aKOHOM,;

® [UIBOBOrO Ta €PEKTUBHOTO BUKOPUCTAHHS MMEHCIHHUX KOUITIB;

e Jiep)KaBHE pEryJlloBaHHSA po3Mipy TapudiB Ha MHOCIYTH, L0 HAJAIOTbCS Yy CUCTEMI
HeJIepyKaBHOIO MEHCIHHOTro 3a0e3neueHHs;

® BIANOBIJAIBHOCTI CYO'€KTIB CHUCTEMH HEACPXKABHOTO TMEHCIMHOrO 3a0e3MedyeHHs 3a
HOPYIIEHHS HOpM, MepeadayeHuX IMM 3aKOHOM Ta IHIIMMHM HOPMAaTHUBHO-IPAaBOBUMHM
aKTaMH;

e Jiep>KaBHE PETrYNIIOBAHHS AISJIBHOCTI 3 HEJIEPKaBHOIO MEHCIHOTro 3a0e3eueHHs Ta
HarJsy 3a Horo 3/1iHCHEHHSM.

YuacHuku PoHAy

VYyacuukamu HT BHII® «Harmionansauii» € $hi3ndHi 0coOH, Ha KOPUCTH SIKMX CIIadyBaJTUCS
nieHciitH1 BHecKu 10 PoHTY 1 K1 MarOTh MPABO HAa OTPUMAHHS MEHCIMHUX BUILIAT 200 OTPUMYIOTH TaKi
BUIUIATH HA YMOBAX 1 B MOPS/IKY, BU3HAYEHUX MEHCIITHUM KOHTPAKTOM Ta JIOTOBOPOM IIPO BUILIATY.
Kinbkicts yuacHukiB cranom Ha 31.12.17 p. ctanoButs 1535.

YMmoeu npunuHeHHs1 neHcitiHoi npozpamu
[Tporpama mosxe OyTH MPUITMHEHA, SIKIIIO JIIKBIIOBaHI BC1 3aCHOBHUKHM 200 HE 3aJTUIIINIIOCS KOIHOTO
Y4aCHHUKA.

HemianpueMHATIBKE TOBapUCTBO BiIKPUTHH HelepkaBHUI neHCiitHNI houa «HarionansHUI»
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Ilopsidok yknadeHnHs neHciliHux konmpakmie 3 HT BHII® «HayioHaabHUii»

[Nenciitauii koHTpakT € noroopoM Mk HT BHII® «HarionansHuii» Ta HOTO BKIATHUKOM,
AKUP yKianaersest Bifg iMeHi DoHIy HOro AIMIHICTpaTOpOM Ta 3TiAHO 3 SIKMM 3IIHCHIOETHCS
HenepkaBHe TeHciitHe 3a0e3neuyenHs yyacHuka HT BHII® «HamionansHuii» 3a paxyHOK MEHCIHHIX
BHECKIB TaKOI'0 BKJIAJHUKA.

IlenciiiHi cxemu, nopsi00K 8HeCeHHs1 3MiH A0 HUX md iX CKacy8aHHA

YMOBHU Ta MOPSATOK HEAECP)KABHOTO TIEHCIMHOTO 3a0e3MeueHHs, M0 3AiHCHIOEThCsT DOHA0M,

BU3HAYAIOTHCS TIEHCIHHUMH CXEMaMH, SIKi PO3POOJISIOTECS 3 JOTPUMAHHAM BUMOT 3aKOHY, IHIIHMX
HOPMAaTUBHO-TIPABOBUX AKTIB 3 MUTaHb HEJIEPKABHOTO MEHCIHOTOo 3a0e3mnedyeHHs Ta Ctaryry.
HT BHII® «HamionanbHuii» BUKOPHCTOBYE INpOrpamy MEHCIHHOro 3abe3neueHHs] 3 BH3HAuYEHUM
BHECKOM, 3TiMHO 3 SKOK CyMH, IO MiAJISTalOTh BUIUIATI Yy BHUIVISIAI MEHCIHHOTO 3a0e3neueHHs,
BU3HAYAIOTHCSI BIATIOBIIHO 10 BHECKIB, cIUTayeHUX 10 POHY, 1 OTPUMAHOTO BiJ HUX iHBECTUI[IHHOTO
TOXOY.

CyMa TEHCIMHMX KOIITIB, [I0 HAIKUTh KOXHOMY YYacHUKY @OHIY, BHU3HAUAETHCA
MHOKEHHAM KUIBKOCTI oauHuIp neHciianx aktusis HT BHII® «HamionansHuit», 00IIKOBaHUX HaA
IHIMBITyalbHOMY TNEHCIHHOMY paxyHKy HOro ydacHUKAa, Ha YMCTY BapTICTh OAWHMII MEHCIHHMX
akTuBiB POoHAY Ta BimoOpaXkaeTbcs HA IHIUBITYabHOMY HEHCIHHOMY paxyHKy y4dacHuka HII®.
Cyma meHCIHHMX KOWITIB YCIX y4acHHMKIB MeHCiiHoro @oHIy NOPIBHIOE YMCTIA BapTOCTI aKTHBIB
OCTaHHBOTO. YncTa BapTicTh akTUBIB POHITY, KUTBKICTh OAMHUIL HOTO MEHCIMHUX aKTUBIB Ta YHMCTa
BapTICTh OJMHUII MEHCIHHUX aKTUBIB POHAY BU3HAYAIOTHCS KOXKHOTO POOOYOTO JTHS.

Ilenciiini 8Hecku do PoHdy

ITeHciiiHI BHECKHM — T'POIIOBI KOILITH, CIUIaueHi BKJIaJHUKOM 10 POHy B pO3MIpi Ta MOPSIKY,
YCTAQHOBJICHOMY TEHCIMHMM KOHTPAKTOM, YKJIaJeHUM 3 POHJIOM 3riIHO 3 yMOBaMU OOpaHOi MEHCIHHO1
cxeMu. MakcuMasibHUIT  po3Mip MEHCIMHUX BHECKIB He 0OMexyeThcs. [IeHCIiiHI BHECKH CIUIavyHOThCS
JMIIe B HAI[IOHAIbHIA BamoTi YKpaiHd, a y BUNAAKaX, Mepea0aueHuX 3aKOHOJABCTBOM YKpaiHH, B
1HO3eMHili BaITOT1 32 o(iriitHM 0OMiHHUM KypcoMm HartioHanbHOTo OaHKy YKpaiHu, 110 JisiB HA MOMEHT
CIUIaTH, LIUBIXOM OE3rOTIBKOBUX po3paxyHKiB. FOpuauuHi 0coOM CIUauyroTh MEHCIHI BHECKU JIMILE B
6e3roTIBKOBIH (hOpMI.

IleHcCiiiHI BHECKHM CIUIAYyIOThCS IepepaxyBaHHSIM BIATNIOBITHUX TPOLIOBHX CyM Ha IOTOYHI
paxyHku PoHny y #oro 30epiradya. Po3mip Ta MopsIoK CIUIATH MEHCIHHUX BHECKIB BCTAHOBIIIOETHCS
HEHCIHIM KOHTPAKTOM BIATIOBIIHO J0 00paHOi EHCIHHOT CXeMH.

Ienciiini akmuau PoHIy
[lenciitni aktuBu — aktuBu DoHAy, cPopMoOBaHI BHUKIIOYHO BHACTIIOK OB S3aHOI 3
MPOBAKEHHSIM HUM [ISTTBHOCTI 3 HEIEPKABHOTO MEHCIHHOTO 3a0€3MeUeHHS.
[leuciitai aktusu BHII® «HarionaasHUI» CKI1aJar0ThC 13:
1) aKTHBIB y IPOLIOBHUX KOIITAX;
2) aKTHBIB y LIHHKX IMarepax;
3) IHIIMX aKTUBIB 3T1HO 13 3aKOHOIABCTBOM.
[aBecTHmiitHa JisbHICTH 3 akTHBaMu DOHTY 3IWCHIOETHCS BIAMOBITHO A0 Horo IHBecTUIHOT
Jekmapailii Ta BUMOT 3akoHy Ykpainu «[Ipo Hezep:kaBHE MeHCiiHE 3a0e3IeUeHHS.

Ineecmuyiiina deknapayis

[aBecTHIliiiHA JIeKapallisi € JOKyMEHTOM, sIKMi BU3Hauae iHBecTuiliiny momituky HT BHIID
«Hartionaneuuii». B InBecTuuiiiHiil nexnapaii BioOpa’karoThCsl OCHOBHI HAmpsIMU 1HBECTYBAHHS
akTuBiB DOHY Ta OOMEXKEHHS IHBECTHUIIIIHOT JISUTBHOCTI 3 TICHCIHHUMH aKTHBAMH, BCTAHOBJICHI y
MeXax 3arajJlbHUX BHMOI Ta OOMEXKEHb IHBECTHIINHOI MISUIBHOCTI, BH3HAYEHHX 3aKOHOM.
IaBectumiiiina pexmapartis HT BHII® «HamionanbHuii» Ta 3MiHH 10 Hel po3poOISIOTBCS 1
3aTBEPIKYIOThCA Panoro @ouy.
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BukopucmaHHA neHCciliHux akmugie PoHAy

[leHciiini akTWBH, 10 HAKOMUYYyIOThcs y DOH/I, BUKOPUCTOBYIOTBCA Ul LuIed Horo
IHBECTHILIIHOT ISUTEHOCTI, BHKOHAHHS 3000B’s3aHh DOHIOM Mepea HOoro y4acHUKaMH Ta OILIaTH
BUTpPAT, TOB’SA3aHUX 31 3IHCHEHHSM HEACPKaBHOTO MEHCIAHOTO 3a0e3MedYeHHs 3 ypaxyBaHHAM
00MeXEHb, BCTAHOBJIEHUX 3aKOHO[ABCTBOM.

OcHogHI noka3HuKu dist1sHocmi PoHAy

h Yucri akrueu @onpy Ha 31.12.2017 poky — 928 Tuc. rpH.

h 3aranpha cyma HagxomkeHb eHCiiHuX BHecKiB 10 ®ony 3a 2017 pik cranoButs O THC. TPH, Y
TOMY YHCITi CyMa IepPEBE/ICHHs ICHCIHHIX KOIIITIB 3 1HIINX HelepykaBHUX MeHCiHnX GoriB O THc.
TPH.

h Ilepeouinka noBrocrpokoBux 30008’ s3aup Gonmy B 2017 pori, CTaHOBUTH 57 THC. TPH.

h 3a 3Birhuii 2017 pik 31iliCHEHO IEHCIHUX BUILIAT Ha 3araibHy cymy 10 THC. TpH.

h Ilpupict unctux aktusiB @oumy 3a 2017 pik —47 TUC. TpH.

2.0CHOBHY MIJATOTOBKHU, 3ATBEPXKEHHS 1 TOJAHHSA ®IHAHCOBOI 3BITHOCTI.

2.1. Ilpentudikauis ¢iHaHcoBoi 3BiTHOCTI

dinancoBa 3BiTHICTH POHY € (PIHAHCOBOIO 3BITHICTIO 3arajbHOrO NMPH3HAYECHHS, KA Mae
Ha MeTi 3aJ0BOJIbHUTH IMOTPeOM KOPHCTYBauiB, sIKI HE MOXXYTb BHMAaraTl CKJaJaTH 3BITHICTb
3rifHo 3 ixHIMH iHpoOpMauiiiHuMu noTpedamu. Meroro (iHAHCOBOI 3BITHOCTI € HaJaHHI
iH}opmauii npo ¢diHaHcoBUi cTaH, (piIHAHCOBI Pe3yabTAaTH AISUIBHOCTI Ta TPOLIOBI MOTOKU DOHAY,
AKa € KOPUCHOIO /ISl IIMPOKOTO KOoJa KOPUCTYBadiB y pa3i NPUHHATTA HUMH E€KOHOMIYHHUX
pillICHb.

[TinroroBnena ®ounoM (iHaHCOBA 3BITHICTD YITKO Ta 03 OyIb-KUX 3aCTEPEKEHb BIANOBIIA€E
BciM BuMoraMm MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO craHoM Ha natry 3BITHOCTI,
JIOTPUMaHHS SIKUX 3a0e3redye JOCTOBipHE MOAaHHs iH(popmalii B (iHAHCOBIA 3BITHOCTI, a came,
JOPEYHO1, JOCTOBIPHOT, 3ICTaBHOI Ta 3p03yMiioi iHopMaIrii.

ITpu ¢opmysanHi (hiHaHCOBOT 3BiTHOCTI DOHI KEpyBaBCsl TAKOXkK BHMOTaMU HALIOHAJIBHUX
3aKOHOJABYMX Ta HOPMATHBHUX AaKTIB IOJIO OpraHizailii i BeIeHHs OyXraaTepchKoro oOIiKy Ta
CKJIaIaHHS (pIHAHCOBOT 3BITHOCTI B YKpaiHi, sIKi HE MpoTHpidaTh BuMoram MC®3.

2.2. Baaiora nojaHH# 3BiTHOCTI Ta (pyHKIiOHAJBLHA BATIOTA, CTYNIHb OKPYIJIEHHS.

Bamtora mogaHHst 3BITHOCTI BiANOBiAae (DYHKI[IOHATBHIN BaIIOTI, IKOIO € HAI[IOHAIbHA BATIOTa
VYkpainu - rpuBHs. PiHaHCOBA 3BITHICTH CKIIAJICHA Y TUCSYaX TPUBEHb, OKPYTTIEHHUX JI0 LILTUX TUCSY,
TOMY BIIXWJICHHS TP 3a0KPYTIICHHI MOXKIIBE B MEKaX OJHIET TUCAYI.

2.3. TlpunymeHHs npo 6e3nepepBHICTb Aisl/IbHOCTI

dinaHcoBa 3BITHICTH Oyna MIATOTOBIEHA HA OCHOBI NPHUIYIICHHS MpO Oe3mepepBHICTDH
JSUTBHOCTI, BIATOBIIHO JO SKOTO peaizailisi aKTHBIB 1 MOTAIIeHHS 3000B’s3aHb BiIOYBAa€THCS B
X011 3BHYaiHO1 NismbHOCTL. DIHAHCOBA 3BITHICTH HE BKJIIOYAE KOPUTYBAHHS, K1 HEOOXiqHO Oyo O
IPOBECTH B TOMY BHINAJKy, skOu @DoHa He MIr NPOJOBKHUTH MPOBALKEHHS (HIHAHCOBO-
rOCIOJapCHKOI AISUTBHOCTI BIAMOBIHO 70 MPUHIMIIIB O€3MepepBHOCTI isITBHOCTI.

2.4. PimieHHs npo 3aTBepAKeHHs ¢piHAaHCOBOI 3BiTHOCTI
dinancoBa 3BiTHiICTh DOHIY 3aTBep/KEHA 10 BHUIYCKY (3 METOIO OIPWIIOAHCHHS)
pimenasm Panu ®@onny 22 ciuns 2018 p.

2.5. 3BiTHuii nepios ¢pinaHcoBoOi 3BiTHOCTI
3BITHUM TEepio0M, 32 SIKUH GpopMyeThest piHaHCOBA 3BITHICTH, BBAKAETHCS KaJCHIAPHUMA

pix, To6T0 3 01 ciynst mo 31 rpyxaus 2017 poky.
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2.6. MC®3, aKi npuitHATI, a/1e e He HA0y/IU YUHHOCTI

B cxmani MC®3, odimiiino HaBeaeHnx Ha BebO-caiiTi MinicrepctBa ¢iHaHCIB YKpaiHy,
OnpwItOAHEHO Takuii cranaapt sk MCD3 9 «DinaHCcoBi IHCTpYMEHTH», sIKMi Habupae ynHHOCTI 01
ciuyasg 2018 poky.

Ockinbku 3acrocyBands MC®D3 pawnimie nati HaOyTTs YMHHOCTI JO3BOJISIETBHCS, TO Pajoro
@ouy npuiiHATO pimieHHs po 3actocyBaHHI MC®D3 9 «DiHaHCOBI IHCTPYMEHTH» 10 (hIHAHCOBUX
3BiTiB @oHY 3a nepio, o 3akiHuyeTbes 31 rpyaus 2017 poxy. MC®3 9 BnpoBapKye HOBI BUMOTH
1o kinacudikanii Ta OIiHKM (piIHAHCOBHUX aKTHUBIB 1 3000B'3aHb.

3.CYTTEBI IOJIOXKEHHS OBJIIKOBOI IOJIITUKHU

3.1. ba3a, BUKOpHMCTaHa /s OLiHKY aKTHUBIB

IaBectunii H T BHII® «HamioHanbHu» BiIOOpaXKaroTbcs 3a CHPaBEIMBOIO BapTICTIO.
[Ilono pUHKOBUX I[IHHUX Marepi, TOOTO TUX, OMepalii 3 SKUMHU BiIOYBalOTHCSI 3 JOCTATHHOIO
YacTOTOI0 Ta B JOCTaTHbOMY o0O0cCs31, 100 HajgaBaru iH(OpMaIilo TpO MIHOYTBOPEHHS Ha
Oe3nepepBHill OCHOBI, TO CIIPABEUIMBOIO BapTICTIO € puHKOBA IfiHa. [llomo miHHMX mamnepis, i
SKAX aKTUBHUI PUHOK BIJICYTHIHM, CIIpaBeivBa BapTICTh PO3PAXOBYETHCSA 3 BUKOPHCTAHHIM IHIIHX
METOJIIB OIIHKK (PIHAHCOBUX IHCTPYMEHTIB, 103BojeHMX MC®3 13 «OuiHku 3a CHpaBeAIUBOIO
BapTICTION.

Taki MeToIM OLIIHKY BKJIIOYAIOTh BUKOPUCTaHHS OIP’KOBHX KOTHPYBaHb Ha HEAKTUBHHUX PHHKAX
a00 JaHUX MPO MOTOYHY PHHKOBY BapTICTh IHIIOIO aHAJIOTIYHOIO 32 XapaKTepoM IHCTPYMEHTY, aHawi3
JIMCKOHTOBAHHX I'POIIOBUX MIOTOKIB 200 1HIIT MOJIeNTi BU3HAYCHHSI CIIpaBeUMBOI BapTocTi. [lepenbauyBana
CTpaBeTMBa BapTICTh (HIHAHCOBHX AKTHBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHCTAHHSM HAsBHOT
iH(popMaLii PO PUHOK 1 BIIOBIAHUX METOIIB OLIIHKH.

PunkoBa BapTicTh HaneXHUX POHY I[IHHUX Manepis, M0 00epPTAIOTHCS OUIBII SK HA OJHOMY
OpranizaTopi TOPriBii, sl PO3paXxyHKY BapTOCTI aKTHBIB OLIHIOETHCS HA JaTy PO3PAaxyHKY BapTOCTi
aKTUBIB 32 OIP)KOBMM KYpCOM Ha OCHOBHOMY (HAHCIPUSTIIMBIIIOMY) PHHKY.

CTOCOBHO IHBECTHIIIH, MO0 SKUX OL[IHUTH CIIPABEIMBY BapTICTh HEMOXIIMBO, Y KOXKHOMY
BUIMAJIKY PO3KPUBAIOTHCA NMPUYMHH, 3 SKUX HE BUKOPUCTOBYETBHCS CIpaBEIJIMBa BapTicTh. T1 MiHHI
nanepu, SKi MaroTh (DIKCOBaHy BapTiCTh MOTalleHHs Ta Oyiu mpuadaHi A1 BUKOHAHHS 3000B’s3aHb
3TiTHO 3 MPOrpamMol0 MEHCIHHOro 3ade3nedeHHs ado MEeBHUX i1 YaCTHH, BiTOOpa)KaroThCs 3a CyMaMH,
mo 0a3yloThCsl HA iX OCTATOUHIA BapTOCTI MOTAIICHHS, HPHUITYCKAIOUM ICHYBaHHS MOCTIHHOI HOPMHU
npuOyTKY 710 CTPOKY MOTAIlICHHS.

CTOCOBHO IHBECTHIIIH, TaKUX SIK CYKyIIHE MpaBO Ha BIACHICTb MiAMPHEMCTBA, OLIHUTH
CIIPaBEIUIMBY BapTICTh SIKUX HEMOXKJIMBO, Y KOKHOMY BHUIAJIKY 3IIMCHIOEThCS PO3KPUTTS MPUUMH
TOT0, YOMY HE BUKOPHCTOBYETHCS CIIPABE/IMBA BaPTICTh.

3.2. CyTTeBi 06/1iKOBi MOTITHKHU

OONIKOBI TOJNITHKM — 1€ KOHKPETHI MpPUHLMIHK, OCHOBH, JIOMOBJICHOCTi, IpaBHja Ta
npakTrka, 3arBepmkeHi Pamoro HT BHII® «HarmionansHuii» Ta 3aCTOCOBaHI HUM TIpH CKJIaJIaHHI
Ta TojaHHi (iHaHcoBOi 3BiTHOCTI. Ilpm BuOOpPI 00MiKOBHMX MOMITUK DOHA BUKOPHCTOBYBAB TaKy
penaxuito MC®3, sika € akTyalpHOIO Ha JaTy CKIafaHHs (DiHAHCOBOI 3BITHOCTI.

SIkimo mpuAMaeThesl PIMIEHHS TPO JOCTPOKOBE 3acTOCyBaHHs HOBoBBeneHoro MC®3 (3a
ymoBH, 1m0 MC®3 no3Bosisie 10cTpokoBe 3actocyBaHHs), Paga BHII® BHOCHTH IOMOBHEHHS 10
OOJIKOBHX TIOJITUK, 1 BOHM 3aCTOCOBYIOThCA MJIsi CKIaJaHHs (iHaHCOBOI 3BiTHOCTI. IlpmitHsTa
o0uikoBa mnoJiTika MOHIY 3aCTOCOBYETHCS TIOCTIIOBHO U aHAJIOTTYHUX OIEpalliid, IHIMX MO Ta
YMOB, SIKIIO TUTbKK KOHKperHuit MC®3 creniaibHO He BUMaratume abo He J03BOJSITUME PO3MOIILT
cTaTel 3a KaTeropisiMu, I IKUX MOXKYTh 3aCTOCOBYBATHCS Pi3HI OOTIKOBI MTOJIITHKH.

O6nikoBa nonituka oIy po3podieHa Ta 3arBepmkeHa Pagoro @oHy BIIMOBITHO 0 BUMOT
MCBO 8 «O0:1iK0B1 ITOMITHKA, 3MIHA B OOJIKOBAX OILIHKAaX Ta IIOMWIKU» Ta IHIMUX uynHHUX MCD3,
30kpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTUY, SIKUH 3aCTOCOBYEThCsl DOHIOM paHillle 1aTh HaOyTTS
YHHHOCTI.

®dinancosa 3sitHicte HT BHII® «Hamionanpuuii» 3a MC®3 cximagacrbest 1 OJACTHCS
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Anminictparopom @onpay 3rimHo 3 4. 6 cr. 21 3akony VYkpainu «lIpo HeaepxaBHE MeEHCiiHE
3a0e3neuenus» Pagi HT BHII® «HamionansHuit».

[epenik Ta Ha3zBu ¢Gopm ¢inancoBoi 3BitHocTi HT BHII® «HamionansHuit» BiINOBIIAIOTH
BcraHoBiieHuM HII(C)BO 1 «3aranbhi BUMOTH /10 (hiHAaHCOBOI 3BITHOCTI». AHAJI3 BUTpAT, BU3ZHAHUX
y npuOyTky abo 30MTKy, 3MiHCHIOEThCS 3 BHKOPUCTaHHSAM Kiacudikaiii, 3acHOBaHOI Ha (yHKIIii
Butpat y [IpumiTKax po3KpHBAETHCS CTPYKTYpa BUTPAT 32 XapaKTEPOM.

[IpencTaBneHHsT TPOIIOBUX IMOTOKIB Bl OMEpalifiHOl MISVIBHOCTI Yy (DiHAHCOBIM 3BITHOCTI
3JHACHIOETBCS 13 3aCTOCYBAHHSM IPSIMOTO METOJy, 3TiIHO 3 SIKUM PO3KPUBAETHCS 1H(OpMAaLlis PO
OCHOBHI KJIacCH BaJOBUX HAJXO/DKEHb TI'POIIOBUX KOIUTIB YM BAIOBHX BHUIUIAT TPOIIOBHUX KOIITIB.
Indopmariis mpo OCHOBHI BHAM BaJOBUX T'POILOBHUX HAIXO/KEHb Ta BAJIOBUX T'POIIOBUX BHUILIAT
dbopmyeThest Ha mifcTaBi 00TiKOBUX 3anuciB DoHy.

3.3. IleHciiiHi akTUBM, 3000B’A3aHHA

I powoesi kowmu ma ix exgieaneHmu

I"poIIOBI KOLITH CKIIat0ThCS KOITIB HA MOTOYHUX PaXyHKaxX Ta JAEMO3UTIB.

ExBiBaNieHTH TpOIIOBUX KOIITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBIHI I1HBECTHIIii, SKi
BUIBHO KOHBEPTYIOTHCSI y BIIOMI CyMH T'POILOBHUX KOILITIB 1 SIKMUM IMPUTaMaHHUM HE3HAUHMHA pPHU3UK
3MIHM BapToCTi. [HBECTHIIISI BU3HAYAETHCS 3a3BUYAN K €KBIBAJICHT I'POILIOBUX KOLITIB TUIBKU B pasi
KOPOTKOTO CTPOKY IOTAIIeHHs], HAPUKIIa, YIPOJAOBXK He OLIblIe HK TPU MicALl 3 AaTH NPUIOAHHS.

['poIIOBi KOIITH Ta iX €KBIBAIEHTH MOXXYTh YTPUMYBATHUCS, a Oneparlii 3 HUIMU POBOJIUTHUCS B
HAIlIOHATBHIN Ta IHO3EMHIN BATIOTI, a TAKOXK Y OAHKIBCHKUX METaJIax.

['pomoBi KomTH Ta iX EKBIBAJICHTHM BU3HAIOTHCS 3a YMOBHU BIINOBITHOCTI KPHUTEPIIM BU3HAHHS
AKTUBaMH.

[lepBicHa Ta mojaibIla OIIHKA TPOLIOBUX KOIITIB Ta iX EKBIBAJCHTIB 3MIHCHIOEThCA 32
CIpaBeIIMBOIO BAPTICTIO, sIKA IOPIBHIOE IX HOMIHAIbHII BapTOCTI.

Y pa3i npusHauenHs HBY B OaHKiBChKIM ycTaHOBI THUMYAcoBOi aaMiHicTpaiii abo
npuiiaaTTs HBY pimenHs npo JikBifanito OaHKIBCBKOI YCTaHOBM Ta BIJICYTHOCTI WMOBIPHOCTI
MIOBEPHEHHS TPOIIOBHX KOUITIB, BU3HAHHSA iX SIK aKTHBY NPHITMHAETHCS 1 BIJOOpa)kaeThcsa y CKIai
30MTKIB 3BITHOTO HEPIOAY.

[enozumu

Jeno3ur (Bkiaa) — 1€ TpOLIOBI KOIITH B TOTIBKOBii a00 O€3roTiBKOBiH (hOpMi y BaroTi
VYkpainu a0o B iHO3eMHIM BaytoTi, a00 OaHKIBCHKI MeTajH, sKi OaHK MPHUIHSAB BiJ BKIaJHUKA ab0
K1 HaOIMNU 171 BKJIQJHMKA Ha JOTOBIPHHMX 3acajax Ha BU3HAUEHUH CTpOK 30epiraHHs uu 0e3
3a3HAYCHHS TAKOTrO CTPOKY (Imia BiACOTOK abo AoXix B iHIIINA Qopmi) 1 MiSIraroTh BHUILIATI
BKJIQJIHUKY BIIOBIHO JI0 3aKOHOJABCTBA Y KpaiH Ta yMOB JIOTOBODY.

Jleno3uT BH3HAEThCS y 3BITI Ipo QiHaHcOoBUM cTaH Toii 1 juie Toxi, konmu HIID crae
CTOPOHOIO KOHTPAKTHHX TOJIOKEHB IIOJIO 1[LOTO IHCTPYMEHTY.

[lepBicHa OIlIHKA NEMO3UTY 3IIMCHIOETHCS 3a WOTO CIPaBEIIMBOIO BAapTICTIO, KA 3a3BUYAid
JIOPIBHIOE HOr0 HOMIHAJIBHIM BapTocTi. BuTparu 3a onepaili€ro, HaBiTh SIKIIO BOHU MPSIMO BITHOCATHCS
JI0 YKJIaJIJaHHA JIOTOBOPY PO JETO3HT, HE BKIFOUAIOTHCS IO TIEPBICHOT OLIIHKU JETIO3UTY, 8 BU3HAIOTHCS
BUTpATaMu MePiozmy.

[Topanpiia oOIiHKA [EMO3WTIB Yy HAIllOHAIBHIN BaliOTI 3MAIHCHIOETHCS 3a CIPABEATIHBOIO
BapTICTIO OYIKYBAaHHMX IPOIIOBHX MOTOKIB.

BapricTh 0o4ikyBaHMX TPOIIOBHX MOTOKIB 32 JEMO3UTOM — II€ TEMEepilliHs BapTiCTh TPOLIOBHX
MOTOKIB (BUIUIAT 32 JETIO3UTHUM JOTOBOPOM), SIKi OUIKYIOTHCS JI0 OTPUMAHHS BiMOBIAHO 10 Ipadiky
BUILIAT, TUCKOHTOBAHMX 3a JIEMO3UTHUMHU cTaBKamu. CrpaBennBa BapTiCTh OUYIKYBAHUX TPOIIOBUX
MOTOKIB BiI0Opakae HUHIIIHI PUHKOBI OUIKYBaHHS CTOCOBHO TaKMX MaHOYTHIX TPOIIOBHUX MMOTOKIB.

VY pasi 3MiHM CIIPaBeIMBOI BapTOCTI JIEMO3UTIB, IO MAaKOTh MICIIe Ha 3BITHY Jary, Taki
3MIHU BU3HAIOTHCS Y PUOYTKY (30UTKY) 3BITHOTO MEPIO/Ty.

[Topanbia omiHKa Aeno3uTiB y pasi npusHadeHHss HBY B OaHKIBCBHKill yCTaHOBI TUMYacoBOT
anmiHicTpanii ado yxBaneHHs HBY pimieHnst mpo JikBifaiito 6aHKIBCHKOI YCTAaHOBU 3/11HCHIOETHCS B
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CyMi OYIKYBaHUX HaJIXO/DKEHb T'POIIOBUX KOIUTIB 3 YypaxyBaHHSM HMOBIPHOCTI Ta CTpOKYy IX
MIOBEPHEHHS.

3a BiICYTHOCTI HMOBIPHOCTI IOBEPHEHHS JICMO3UTIB BU3HAHHS X SIK aKTUBY NPUIHHSAETHCS 1
BiZIOOpa)XA€THCS Yy CKIIaJi 30UTKIB 3BITHOTO MIEPIOTY.

bopeosi yinni nanepu

BigmoBinno no 3akony Ykpainu «[Ipo HenmepkaBHE MeHCiiiHE 3a0e3MeUeHHs» OO0 CKIaay
aKTUBIB MEHCIHHOTO (hOHAY B OOProBUX IIIHHUX Marnepax MOXYTh Hajexatw oOumiramii, imoTedHi
obniranii Ta oma Hi (A1eno3uTHI) cepTUdIKaTH.

OOiranis — e WIHHUHN Tamip, M0 MOCBIAYYE BHECEHHS HOro MEpIIMM BIACHUKOM T'POILEH,
BU3HAYAE BITHOCHHU TIO3MKHA MDK BIIACHUKOM OOJIrarfii Ta eMiTeHTOM, MIATBEPIKYE 3000B’SI3aHHS
emicii (uist ep>kaBHUX 00Jiramniii YkpaiHu — yMoBaMH 1X pO3MIILICHHSI) CTPOK Ta BUIUIATHTH JOXI] 32
obmiraiiero, sSIKIIO 1HIIE HE MepeadadeHo MPOCIEKTOM eMicii (s nepskaBHUX oOumiramiii YkpaiHu —
YMOBaMH iX PO3MIILICHHSI).

Inmoreuna obniraris — 1e IMEHHUI LIHHKH Marip, 10 3aCBiI4y€e BHECEHHS IPOLIOBUX KOIITIB i
BJIACHUKOM 1 MIITBEP/PKYE 3000B’s3aHHS €MITEHTa BIIIIKOAyBaTH HOMY HOMIHAJIbHY BapTICTh L€l
oOniramii Ta TpOIIOBOTO JOXOAY B TOPSAIKY, BCTaHOBIEHOMY 3akoHoM YkpaiHu «[Ipo imoreuni
obmiramii» Ta MPOCHEKTOM eMicii, a B pa3l HEBUKOHAHHS EMITEHTOM 3000B’s3aHb 3a IMOTEYHOIO
obuirartiero Hamae ii BIACHUKY TPaBO 33J0BOJIBHITH CBOIO BUMOTY 32 PaxXyHOK IMOTEYHOTO MOKPUTT,
SIKUM 3a0e31eueHe BUKOHAHHS 3000B’ 3aHb EMITEHTA.

Omamuuii (neno3uTHUi) cepTudikaT — e HEEeMICIHHMN LIHHMN Mamip, M0 BHIAETHCS Ha
NEeBHUI CTpoK (I BIICOTKH, TepeadadeHi yMOBaMM HOro BUadi) Ta MINTBEP/DKYE CyMy BKIIauy,
BHECEHOTO B OaHK, 1 mpaBa BKiIaJHHMKa (BIacHMKA cepTUdikara) Ha OJEpXKAaHHA 31 CIUIMBOM
BCTAHOBJICHOTO CTPOKY CyMH BKJIaJly Ta BiZICOTKIB, BCTAHOBJICHUX CEepTH(IKATOM, y OaHKY, SIKHH HOTO
BUJIAB.

Bboprosi 1iHHI Manepy BU3HAKOTHCA Yy 3BiTI Mpo (PiHAHCOBUI CTaH TOXI 1 JIMIIE TOMI, KOJH
HII® crae cTOpoHOIO0 KOHTPAKTHUX MOJIOKEHb 1010 IIUX IHCTPYMEHTIB.

[TepBicHa owiHka OOpProBUX LIHHUX ManepiB K (HIHAHCOBUX AaKTHUBIB 3IHCHIOETHCS 3a
CIPaBEIMBOIO BapTICTIO, sIKa 3a3BHUYail IOPIBHIOE LIiHI omeparlii, y X0/ sIKoi OyB OTpUMaHUN aKTHB.
Ipote, SIKIIO iCHYIOTH CBiT4YeHHs, 1O IfiHa oreparlii (mpuadaHHS) HE BIANOBITA€ CHpaBemIUBIH
BApPTOCTI OOProBHX IIHHHUX MAamnepiB, sKi NPHI0ABAIOTHCS, BH3HAETHCS TMPUOYTOK (30MTOK) mpU
HEepPBICHOMY BU3HAHHI.

BoproBuii niHHMI mamnip MOBUHEH OyTH HECKACOBHO MpPU3HAYEHHI SIK TaKHi, 10 OIHIOETHCS
3a CIpaBeIMBOIO BAPTICTIO 3 BIIOOPAKEHHSM pe3ysbTaTy MEPEOoLiHKN y MPUOYTKY a0o0 30HTKY, SKIIO
Take MpU3HAUYEHHS yCyBae ab0 3HAYHO 3MEHIIYE HEBIIMOBIMHICTH OI[IHKMA YW BU3HAHHS, SIKY 1HKOJIH
HA3UBAIOTh «HEY3TOKEHICTIO OOMIKIB», 1[0 IHAKIIE BHHUKHE BHACTIIOK OLIHIOBAaHHS aKTUBIB abo
3000B’s3aHb UM BU3HAHHS MPUOYTKIB 200 30MTKIB 32 HUMH Ha PI3HUX IMiJCTaBaX.

Butpatn Ha mpuabOanHs OOproBux MLIHHMX TamepiB, IO OIMHIOIOTHCS B TMOAAIBIIOMY 3a
CMPaBEUIMBOIO BApTICTIO, HE BKIIOYAIOTHCS A0 1X MEPBICHOT BapTOCTI MPH BHU3HAHHI 1 BHU3HAIOTHCS
BUTpaTaMU IEPIOJTy.

CrnpaBeyiuBoi BapTOCTi LIIHHUX MamnepiB, [0 HE MalOTh 00Iry Ha OpPraHi30BaHOMY PHHKY
abo 100 SIKMX OpraHi3aTOpH TOPriB HE BCTAHOBHWIIM OIpKOBUH KypC, OIIHIOETHCS Ha MiJCTaBi
iHdopMallil PO KOTUPYBaHHS aHAJIOTIYHMX OOPrOBHUX I[IHHUX MarepiB. AHAJTOTTYHUMHU BBAXKAIOTHCS
[[IHHI Tanepu, sKi, SK MIHIMyM, MalOTh TaKHil CaMHi KPEOUTHUM PEUTHHT. SIKIIO CIIOCTEepIraeThes
BIIXWJICHHSI TapaMeTPiB aHAIOTTYHUX OOProBUX I[IHHUX MarepiB Bill mapamerpiB MIHHOTO Marepy, 1o
OIIHIOETHCS, TPOBOATHCS KOPUTYBAHHS, SIKI BPaXOBYIOTh IIi BiZIMIHHOCTI.

VY BUMajKy BIICYTHOCTI OOI'y Ha OpraHi30BaHOMY PUHKY Ta/a00 BIICYTHOCTI OIp>KOBOTO Kypcy
I[[IHHOTO MAarepy Ha 3BITHY JaTy, BiACYTHOCTI IH(pOpMAIIil PO KOTUPYBAHHS aHAJIOTTYHUX I[IHHUX Iarepis,
BapTICTh OOProBHX IIIHHUX TaIepiB BH3HAYAETHCS JOXIAHUM METOJIOM, IUIAXOM JIMCKOHTYBAHHS
MalOyTHIX OYIKyBaHHX TPOIIOBHMX ITOTOKIB, BHKOPHCTOBYIOUH €(EKTHMBHY CTaBKY BiZCOTKa (CTaBKy
JIOXITHOCTI JI0 TIOTAIIICHHS) SIK CTABKY JTCKOHTYBAHHSL.

Jnst Bu3HAUeHHs crpaBeauBoi Baptocti OB/IIT mkepenamMu BXiTHUX JaHUX € 3BEJICHI JaH1
HBY, mo migisiraroTe ONpuIrogHEHHIO.
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VY pasi ckacyBaHHS peecTpalii BHUIYCKYy ILIHHMX MamepiB emiTeHTiB HarioHambHO0O
KOMICI€10 3 I[IHHMX MamnepiB Ta (JOHIOBOr0 PUHKY a0 3a pIIIEHHSAM CyAy, BUSHAHHSA iX SK aKTUBY
NPUITMHAETBCA 1 BIOOpaXaeTbes y CKIaAl 30UTKIB 3BITHOTO NEPioay.

I{inai manepu, o0ir SKMX Ha JaTy OLIHKMA HE 3yMHMHEHO Ta PEECTpallisi BUIIYCKY SIKUX HE
CKacOBaHa, ajieé eMITEHT TaKUX IIHHUX MarepiB JiKBiIoBaHUN Ta/abo OyB BU3HAHHMI OaHKPYTOM Ta
IIOJI0 HBOTO BIAKPUTO JIKBIJAliifHy MpOLEAypYy 3a PIMICHHSM CYAY, OLIHIOIOTHCS 32 HYJIbOBOIO
BapTICTIO.

VY pasi onpumonHeHHs iHQOpMalii Mpo MOpPYLIEHHs CIpPaBH MPO OAHKPYTCTBO €MiTEHTa
[IHHUX [ANepiB, TOCHOAAPCHKOro ToBapucTBa, Oopxuuka HIID, ninHi nanepu, nai/4acTku Takoro
rOCIOJapChKOrO TOBApUCTBA, a TAaKOX Je0IiTOpChKa 3a00proBaHICTh OOP)KHUKA OI[IHIOIOTHCS
BPaxOBYIOUYHM OYiKyBaHHS HAJXOJKEHHS MAallOyTHIX EKOHOMIYHUX BHTi[.

CnopaBe/yiBa BapTICTh IIHHUX IanepiB €MITEHTIB, OOIr SKUX 3YyNHUHEHO, y TOMY YHUCIHi
[[IHHUX TanepiB eMITeHTIB, sKi BKIOYeHi g0 CIHCKY eMITEHTIB, 0 MalOTh O3HAKH (PIKTUBHOCTI,
BU3HAYA€ETHCS 13 ypaXyBaHHSAM HAsSBHOCTI CTPOKIB BiJHOBJIEHHS 0OIry Takux IIHHUX TMarepis,
HasBHOCTI (pIHAHCOBOi 3BITHOCTI TaKUX EMITEHTIB, pe3yJabTaTiB IiX MAISUIBHOCTI, OYIKyBaHHS
HAJXOJKEHHSI MaHOYTHIX €KOHOMIYHUX BUTI]I.

VY pasi 3MiHM CIIpaBeUTUBOI BapTOCTi OOProBUX I[IHHUX Manepis, 110 MAOTh MiCIe Ha 3BITHY
JIaTy, TakKi 3MiHU BU3HAIOTHCS y MPUOYTKY (30MTKY) 3BITHOTO MEpiozy.

Slkmo x HII® npwiimae pimeHHs PO JOCTPOKOBE TPE. SIBICHHS OILAJHOTO (JSTIO3UTHOTO)
ceprudikata OGaHKy Ui MOTO MOralleHHs, y pe3y/lbTaTi YOro CTaBKa BIACOTKA 3HMIKYETHCS, CIIJ
BU3HABATH 3MEHILICHHS CIIPABE/UTUBOT BAPTOCTI IHOTO (DIHAHCOBOTO aKTUBY B MPUOYTKY (30UTKY)
3BITHOTO MEPIOAY.

CnpaBe/iBa BapTICTh LIIHHUX MAarepiB, 00Ir SIKUX 3yMUHEHUH, IOPIBHIOE HYJTIO.

Incmpymenmu kanimany

[HcTpymMeHTH KamiTaimy — e Oyab-fKi KOHTPAaKTH, fKi 3aCBIIUYIOTh 3aJIMIIKOBY YacTKY B
aKTHBaxX Cy0’ €KTa TOCIIOAAPIOBAHHSI ITICIISl BUPAXyBaHH BCIX OT0 3000B’SI3aHb.

Jlo IHCTPYMEHTIB KaIiTary BIIHOCATHCS aKilii Ta nai (4acTKu) rocroiapChbKuX TOBAPHCTB.

Axuis — e IMEHHMH UIHHMWA marip, SKWid TMOCBIAYYye MaiHOBI MpaBa MOro BJIAacHHKA
(akrioHepa), 1Mo CTOCYIOThCS AKI[IOHEPHOTO TOBAPUCTBA, Y TOMY YHCIII IPABO HA OTPHUMAaHHS YaCTHHU
MpUOYTKY aKI[iOHEPHOTO TOBAPUCTBA y BUIJIS/I AUBICH B Ta MPaBO Ha OTPUMAaHHA YacTWHHU MaifHa
aKIIOHEpHOTO TOBApHCTBA y pa3i Horo JIKBifallii, MpaBo Ha YIPABIIHHA AKI[IOHEPHUM TOBAPUCTBOM,
a Tako)Xk HEeMalHOBI MpaBa, nepeadadeHi [[MBiITbHUM KoJeKCcOM YKpaiHM Ta 3aKOHOM, IO PETYIo€e
MUTAHHS CTBOPEHHS, AISUIBHOCTI Ta TMPHUIIMHEHHS AaKIIOHEPHUX TOBAPUCTB, 1 3aKOHOAABCTBOM IIPO
IHCTUTYTH croutbHOro iHBecTyBaHHA. MC®3 9 posmismae akuii fK IHBECTHLII B IHCTPYMEHTH
Karirany.

[HCTpyMEHTH KamiTany BH3HAIOTHCSA y 3BiT1 Mpo (DiHAHCOBHIA CTaH TOJI 1 JIMIIE TOJI, KOJU
HII® crae cTOpoHOI0 KOHTPAKTHUX MOJIOKEHB 010 ITUX IHCTPYMEHTIB.

[lepBicHa oliHKa IHCTPYMEHTIB KamiTaly 3JAIHCHIOETBCS 3a iX CIPAaBEIMBOIO BAapTICTIO, sKa
3a3BUYall JIOPIBHIOE IIiHI omeparii, y xoxi sikoi OyB oTpumanuii aktuB. [IpoTe, SKImIO iCHYIOTH
CBimueHHs, 1m0 IfiHa oreparii (mpuaOaHHA) HE BIANOBIZAE€ CIpPaBEIMBIA BapTOCTI IPUI0AHHX
IHCTPYMEHTIB KaIliTajy, pi3HHUIIS BU3HAETHCS SIK TPUOYTOK (30MTOK) MPH MEPBICHOMY BH3HAHHI.

Butparn Ha npuaOaHHS IHCTPYMEHTIB KalliTaly BHM3HAIOTHCS BUTpAaTaMu Mepioay 1 He
BKJTIOYAIOTHCS JI0 TEPBICHOT CIIpaBeUIMBOT BapTOCTI IHCTPYMEHTIB KaIliTaly.

[Tomanbia oIfiHKa IHCTPYMEHTIB KalliTally 3JIHCHIOETBCS 3a CHPABEIMBOIO BapTICTIO Ha
JIaTy OIIHKH.

PunkoBa Bapricth HanexHux HIID iHCTpyMEHTIB KamiTany OIHIOEThCS 3a OQIMiHHUM
OIp>)KOBHM KypCOM OpraHi3aropa TOpriB Ha JaTy OIIHKH. SIKIIO IHCTPYMEHTH KalliTaly MarTh OOIr
OUTBIII K HA OJHOMY OpraHi3aTopi TOPTiBIi, TO TiJ Yac PO3PaxXyHKy BapTOCTI aKTHBIB Taki
IHCTPYMEHTH OIIIHIOIOTBCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIsl IIbOTO IHCTPYMEHTY Karitaiy ato,
3a BICYTHOCT1 OCHOBHOTO PHHKY, Ha HANCHPUATIMBIILIOMY PUHKY JUIi HBOTO. SIKIIO CBiUYEHb Ha
KOPHUCTb MPOTUIICKHOTO TOJ0KEHHS HeMae, pUHOK, Ha sikoMy HII® 3a3Buyaii 3miiicHIoE omeparito
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NpoJaXy axkTHBY, NPHUHAMAeThbcs 3a OCHOBHMH a0o0, 3a BIACYTHOCTI OCHOBHOTO pHUHKY, 32
HAWCTIPUATIIMBIIINAN PHHOK.

Ominka IHCTPYMEHTIB KamiTady, IO BXOIATh N0 ckiany akTusiB HII® Ta mepebyBaioTh y
OipKOBOMY CITUCKY OpraHi3aTtopa TOPTiBIli i IPU LIbOMY HE MalOTh BH3HAUEHOTO Oip;KOBOTO Kypcy Ha
JIaTy OI[IHKH, 3JIICHIOETHCS 32 OCTAHHBOIO 0ATaHCOBOIO BAPTICTIO. SIKIIO € MIACTaBU BBaXKATH, IO
OanaHcoBa BAapTICTh CYTTEBO BinpizHsAeThes Bin cnpaBemmuBoi, HII® BusHauae crpaBeuBy
BapTICTh 32 JIOTIOMOTOI) IHIIMX METOJIB OILIHKK a00 3ajydae A0 OIIHKUA HE3aJeKHOTO OIIHIOBAYA.
Bigxunennss MoXyTb OyTH 3yMOBJIEHI 3HQUHMMH 3MiHaMU y (PiHAHCOBOMY CTaHi eMiTeHTa Ta/abo
3MIHAMH KOH IOHKTYpH PHWHKIB, Ha SKAX €MITEHT MpOBAIUTh MiSUIBHICTh, a TaKOX 3MIHAMH Y
KOH FOHKTYp1 (DOHZIOBOTO PUHKY.

[HCTpyMEHTH KamiTany IHO3EMHHX €MITEHTIB, 10 repedyBaroTh B 00Iry Ta MPOMIIN JICTUHT
Ha OJHIMA 3 NPOBIAHUX 1HO3eMHUX OIpXK, 3a3HayeHi y cr. 47 3akony Ykpainu «[Ipo HemepikaBHe
MCHCIHE 3a0€3MEUCHHS», OLIHIOITHCS 3a OIP)KOBUM KYpcoM (I[IHOKO 3aKpUTTs OIp)KOBOTO TOPrOBOTO
JIHs1), BU3HAUYCHUM IIi€F0 OipKero Ha aty oriHku aktusiB HIID.

Cnpase/Ba BapTiCTh LIHHUX MarepiB eMITEHTIB, 00IT IKUX 3YIIMHEHO, IOPIBHIOE HYIIIO.

Hebimopcoka 3ab60peosarnicmo

Jlebitopchka 3a00proBaHicTh — 1€ (DIHAHCOBMM aKTHB, SKUH € KOHTPAaKTHUM IIPaBOM
OTPUMYBATH TPOMIOBI KOIITH a00 1HIIMH (hIHAHCOBHMI aKTUB Bijl IHIIOTO Cy0’€KTa rOCHOAAPIOBAHHS.

Jlebitopchka 3a00proBaHIiCTh BU3HAEThCA Y 3BITI MpO (PIHAHCOBMM CTaH TOJl 1 JIMIIE TO,
ko HII® cTae cTOpoHOIO0 KOHTPAKTHUX TOJIOKEHB LI0JI0 [ILOTO IHCTPYMEHTY.

IlepBicHa owiHKa J1€0ITOPCHKOT 3a00ProOBaHOCTI 3/IHCHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO,
sKa JIOPIBHIOE BapTOCTI MOTAIIEHHS, TOOTO CyMi OYiKYBaHUX KOHTPAKTHUX I'POIIOBUX MOTOKIB HA JIaTy
OL[IHKH.

Jlebitopchka 3a00proBaHicTh Moke OyTH HECKACOBHO MPHU3HAUEHA SIK Taka, IO OLHIOETHCS 3a
CIIPaBEUTMBOIO BapTICTIO 3 BiIOOpaKEHHAM PE3yNbTaTy MEPEOLiHKH Y MPUOYTKY ab0 30HTKY, SKIIO
Take MPU3HAYCHHS YCyBa€ ad0 3HAYHO 3MEHIIYE HEBIATIOBIIHICTh OLIHKM YW BH3HAHHS (SKy IHKOIH
Ha3WBaIOTh «HEY3TOJDKEHICTIO OOMIKY»), IO IHAKIIE BUHMKHE BHACIIIOK OI[IHIOBAHHS aKTHBIB 200
3000B’s13aHb UM BU3HAHHA NPUOYTKIB a00 30MTKIB 32 HMMH Ha PI3HUX MiJICTaBaXx.

Ionankia oriHka ne6iTOpchKOi 3a00pProBaHOCTI 3AIHCHIOETBCS 3@ CHPAaBEUTMBOIO BapTICTIO,
sIKa JIOPIBHIOE BapTOCTI MOTAILIEHHS, TOOTO CyMi OYiKYBaHUX KOHTPAKTHUX I'POIIOBUX MOTOKIB HA JIaTy
OLIIHKH.

VY pasi 3MiH clpaBeuIMBOi BapTOCTI Je0ITOPChKOI 3a00proBaHOCTI, IO MalOTh Miclie Ha
3BITHY JIaTy, TaKi 3MiHU BU3HAIOTHCS y IPUOYTKY (30UTKY) 3BITHOTO TIEpioTy.

300608 a3anns

IeHciiiHi KOIITH € CyMOIO IPOLIOBHUX 3000B’s13aHb POHTY NIepea HOro yyaCHUKaMH BiITIOBIIHO
1o crarti 1 3akony Ykpainu «[Ipo HeneprkaBHe MeHCiliHe 3a0e3MeUeHHs» Ta BU3HAIOTHCS K (D IHAHCOBI
3000B’s13aHHs BinnoBinHO 10 MCBO Ne 39 "®diHaHCcOBI IHCTPYMEHTH: BU3HAHHS Ta OIIIHKA". 3a CBOEIO
CYTTIO, 1 BIINOBIAHO JO MOPSAKY BiOOpakeHHA Yy (IHAHCOBIA 3BITHOCTI, MEHCIMHI KOIUTH €
(iHaHCOBUMHU 3000B’sI3aHHIMH, 1110 HOCATH IOBTOCTPOKOBHUI XapakTep.

OwmiHka JOBroCTpOKOBUX 3000B’sA3aHp mepen ydacHUkamMu DoHAy 3IIHCHIOETBCS  3a
CIIPaBEUIMBOIO BAPTICTIO, SIKa BU3HAYAETHCS BIIMOBIIHO 10 cT.51 3akony Ykpainu «Ilpo HenepkaBHe
NeHCiiiHe 3a0e3MeueHHs» Ta JOPIBHIOE YUCTIN BapTOCTI aKTUBIB DOHTY.

[Toka3HUK 4YMCTOT BapTOCTI AKTMBIB BKJIIOYAETHCS A0 (DIHAHCOBOT 3BITHOCTI HEAEPKABHOTO
MIEHCIHHOTO (hOHIY Y CKIIa/li 3000B’I3aHb OKPEMHM PO3JILIOM.

ITotouni 3000B’s3aHHA — 1€ 3000B’sI3aHHS, SKI BIAMOBIZAIOTH OOHINA a00 HOEKUIBKOM 13
HIDKYEHABEJICHUX O3HAK:

- HII® crnioxiBaeTbest moracuti 30008’ s13aHHS a00 30008’ sI3aHHS ITIArac MOrameHHIo
MPOTATOM JABaHAILSATH MICSIIIB ITICIIsl 3BITHOTO TIEPIOAY;

- HII® He mae 6€3yMOBHOTO TpaBa BiICTPOYUTH MOTAIIEHHs 3000B ’s13aHHS YIPOJOBX
nioHaiiMeHIIe 12 MicsIIiB micIs 3BITHOTO TIEPIOTY.
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[ToTouHi 3000B’s13aHHSI BU3HAIOTHCS 33 YMOBH BINOBIIHOCTI BH3HAYEHHIO 1 KpPHUTEPIIM
BU3HAHHSA 3000B’sI3aHb.
[lepBicHa Ta moayIbINa OIIHKA TOTOYHUX 3000B s13aHb 3IHCHIOETHCS 32 BAPTICTIO MOTAIIICHHSI.

Jloxoou

Joxin — me 30UTbIIEHHS EKOHOMIYHUX BHTi[ HPOTATOM OOJIKOBOTO TMEPIOAY y BHIJIAIL
HAJIXO/DKCHHS 4M 30UIBIICHHS KOPUCHOCTI aKkTWBIB ab0 y BHWIVISAI 3MEHIICHHS 3000B’s3aHb,
PE3YIABTATOM YOTO € 30UTBIICHHS YACTUX aKTHUBIB, 32 BUHATKOM 301UIBIICHHSI, [TOB’I3aHOTO 3 BHECKAMU
YYaCHHUKIB.

Jloxis BU3HAETHCS y 3BITI MPO MPUOYTKH Ta 30MTKM 32 YMOBH BiJNOBIIHOCTI BU3HAYEHHIO Ta
KpuTepisiM Bu3HaHHA. lle, BiacHe, oO3Hayae, 110 BU3HAHHA JOXOJY BiIOYBa€ThCSl OJHOYACHO 3
BU3HAHHSM 30UTbIICHHS aKTUBIB 200 3MEHIIIEHHS 3000B’ sI3aHb.

Joxin Big npoaaxy (iHaHCOBUX IHCTPYMEHTIB, a0 IHIIMX aKTHUBIB BU3HAEThCA y MPHOYTKY
abo 30uTKy B pa3i 33/I0BOJICHHSI BCIX HABEJCHHUX Jali YMOB:

a) HII® nepenaB moKymieBi CyTTEBI pU3WKM 1 BUHArOpOJM, IOB’S3aHI 3 BIIACHICTIO Ha
(biHaHCOBHI IHCTPYMEHT, IHBECTULIIIHY HEPYXOMICTb a0 IHII aKTHBH,

0) 3a HII® He 3anummaeTbcs aHi MOJajblia y4acTh YIPABIIHCHKOTO MEpCOHANy y (dopmi,
sKa 3a3BUYail TOB’s3aHa 3 BOJIOJIHHSAM, aHl €(eKTUBHMNA KOHTPOJIb 3a JaHUMHU (PIHAHCOBUMHU
IHCTpYMEHTaMu a00 1HIIMMHU aKTUBaMU,

B) CyMy JIOXOJly MOXXHa JOCTOBIPHO OI[IHHTH,;

r) WMOBIpHO, 110 10 HIT® HaxiliayTh CKOHOMIYHI BUTOJH, TIOB s13aHi 3 OIEPALII€To;

) BUTpatH, sKi Oymu abo OyayTh MOHECEHI y 3B’S3Ky 3 OIEpalli€lo, MOXKHA JIOCTOBIPHO
OLIIHUTH.

Jloxin, kUil BUHUKAae B pe3yJabTaTi BUKOPHCTaHHS TPETIMU CTOpOHaMH akTuBiB PoHIy, 110
IPUHOCATH BIICOTKM Ta IUBIICHIM, BU3HAEThCA Y MPUOYTKY a00 30HMTKY, SIKIIO: € WMOBIPHICTB, 1110
€KOHOMIYHI BHI'OJM, IOB’s3aHI 3 omepaiiieio, HaaxoautumyTh 10 HIID, aGo MoxHa IOCTOBIPHO
OLIIHUTH CYMY JIOXOJY.

Hoxin 3a (iHAHCOBUM akTHBOM a00 (IHAHCOBMM 3000B’S3aHHSM, IO OIUHIOETHCS 3a
CIPaBEIMBOIO BAPTICTIO, BU3HAETHCS y MPUOYTKY 200 30MTKY.

JloXis1 OLIIHIOETHCS 3a CIPABEIMBOIO BapTICTIO KOMITEHcallii, sika Oyaa oTpuMana abo mijyisirae
orpumanHio. Cyma J0X0[ly, sIka BUHMKAE B pe3yibTaTi oreparlii, sk NpaBHIO, BU3HAYAETHCS HITIXOM
YroIM MDK Cy0’ €KTOM TOCIIOIAPIOBAHHS Ta MOKYIIIEM 200 KOpUCTyBayeM akTHBY. BoHa OLIIHIOEThCS 3a
CIpaBEe/UIMBOI0 BApTICTIO OTPUMAaHO1 KOMIIEHcalii abo KoMIeHcalil, sika Mae OyTH OTpHUMaHa 3
ypaxyBaHHSIM CyMH OYJIb-SIKOi TOPTOBEJIBHOI 3HKKM YH 3HWKKH 3 00CATY, 110 HAJAEThCS Cy0’ €KTOM
T'OCIIOIaPIOBAHHSL.

Konu BUHUKae HEBU3HAYEHICTH 11010 OTPUMAHHS CyMH, SIKY B)XKE BKJIIOYEHO JI0 CyMH JIOXOJY,
He oTpuMaHa cyma (abo cyma, IOJO SIKOi TepecTae ICHYBaTH IMOBIPHICTh BIIIIIKOAYBaHHS),
BU3HAETHCS SIK BUTPATH, a HE K KOPUT'YBAaHHS CyMH IIEPBICHO BU3HAHOTO JIOXO/TY.

Bumpamu
Butpatu — 1e 3MeHIIEHHS E€KOHOMIYHHMX BHI1] HPOTATOM OOJIKOBOTO MEpiofy y BHITISIL
BUOYTTS 4M aMmopTH3alii akTHBIB a00 y BUIJIAAI BUHUKHEHHS 3000B’s3aHb, PE3yIbTATOM YOTO €
3MEHIIIEHHS YUCTUX aKTUBIB, 32 BUHATKOM 3MEHIICHHS], TIOB’3aHOT0 3 BUIUIATAMH yY4aCHHUKAM.
Butpartu BU3HaIOTHCS y 3BITI PO MPUOYTKH Ta 30MTKU 32 YMOBH BiIIOBIIHOCT1 BU3HAUEHHIO Ta
OJTHOYACHO 3 BU3HAHHSIM 30UTbIIEHHS 3000B’s13aHb a00 3MEHIIIEHHS aKTUBIB.

Butpatu BuU3HaIOThCA y 3BITI Ipo NpUOYTKM Ta 30MTKH, KOJIM BUJIATKW HE HAJIAOTh
MaiOyTHIX €KOHOMIUHMX BUTiA a00 TOMl Ta TIEIO MIPOIO, SIKOKO MailOyTHI €KOHOMIYHI BUTOIU HE
BIIMOB11al0TH 00 TIEPECTAIOTh BIIMOBIAATH BU3HAHHIO K aKTUBY Y 3BiTi PO (hiHAHCOBUII CTaH.

Butpartu BU3HaI0ThHCs Yy 3BiT1 PO NPUOYTKU Ta 30MTKU TAKOXK Y TUX BUIAIKAX, KOJIU
BUHUKAIOTh 3000B’s13aHHsI 0€3 BU3HAHHS AKTHBY.

3.4. Iudopmalisg npo K06poBiIbLHI 3MiHM B 06,J1iKOBii moJHiTHIT
3a 3BiTHUII Mepio/] 0OMIKOBA MOJIITHKA 3aCTOCOBYBANIACh MOCTIIOBHO /IO BCIX OIMEpAIliid.
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3MiHM 1 JOTIOBHEHHsSI O OOJIKOBOI MOJITHKH DOHIY MOXYTh OYTM BHECEHI BHMKIIIOYHO
skmo a) Bumaraetbcss MC®D3, a6o 0) NPH3BOAUTH [0 TOro, Mo (iHaHCOBAa 3BITHICTh HAJA€E
JOCTOBIpHY Ta JopeuHinry iHdopMalliio Mpo BIUIMB OIEpalii, IHmMHMX TNoAii abo yMOB Ha
¢dinancoBuid  craH, (iHAHCOBI pe3yNbTaTH [JiSIBHOCTI ab0 TpOIIOBI TOTOKH  CYO’€KTa
rOCIIOJAPIOBAHHS.

4 ICTOTHI OBJIIKOBI CYPKEHHSA, OITHEHI 3BHAYEHHSA 1 ITPUITYIIEHHA

4.1. Omnuc onepaniiiHOTO CepeAOBHILNA Ta EKOHOMIYHOI cHUTYyaIil

HT BHII® «HanionaneHuit» (yHKIIOHYe B HECTaOUIBHOMY CEpEIOBHIII, L0 IMOB’SI3aHO
3 €KOHOMIYHOIO KPH3010, MOJITUYHOI HECTAOUIBHICTIO Ta MPOJAOBKEHHAM 30pOHOTO KOH(DIIKTY
Ha cxoai Ykpainu. Cutyanis yCKIQJHIOETBCS CYTTEBUMH KOJUBAHHIMU BaJIOTHOTO KypCy
HarioHabHOT BamroTu. Crabimizamiss eKOHOMIYHOI cuTyamii B YKpaiHi 3HAYHOIO MIpOIO
3anexaruMe Bif €(EeKTUBHOCTI (ICKaThbHUX Ta IHIIMX EKOHOMIYHUX 3aXO[iB, IO OyayTh
BXKHMBAaTUCS YpsaoM Ykpainu. BogHodac He iCHye YIiTKOTO ysBJICHHS TOTO, IIO came pOOUTHME
VYpsin ans No0JTaHHS KPU3H.

VY 3B’3Ky 3 UM HEMOXJIHMBO JJOCTOBIPHO OLIHUTH €(EKT BIUIUBY IMOTOYHOI EKOHOMIYHOI
curyanii Ha ¢inancoBuid craH Donmy. Y pe3ynbTaTi BUHHMKA€ HEBU3HAYCHICTh, sIKA MOXKeE
BIUIMHYTH Ha MalOyTHI omepamnii Ta MOXJIMBICTH 30€peeHHs BapTocTi Horo aktuBiB. Lg
¢diHaHCOBa 3BITHICTH HE BKJIIOYAE JKOJHUX KOPUTYBAaHb, SIKI MOXKYTh BHHMKHYTH B pE3yJbTari
Takoi HeBU3Ha4YeHOCTI. [Ipo Taki KopuryBaHHs Oyle MOBIIOMIIEHO, SKIO BOHH CTaHYTh B1IOMI Ta
3MOXXYTb OyTH OLIIHEHI.

4.2. OCHOBHIi NpUNYIIEHHA, OL[iHKH Ta CY/>KEHHS

[Tig gac migroroBku ¢inancosoi 3BitHocTi HT BHII® «HarionansHuil» 30iiICHIOE OIIHKA
Ta MPUIYIICHHS, SKI MalOTh BIUIMB HA €JIEMEHTH (iHAHCOBOI 3BITHOCTI, IpyHTYIOuHCh Ha MC®D3,
MCBO Ta TtiaymadeHHsX, po3pobnenux KomiteTrom 3 TiaymadeHb MDKHApoaHOI (iHAHCOBOT
3BITHOCTI. OLIHKK Ta CyKEHHs 0a3yloThCS Ha MONEPEAHbOMY JOCBIii Ta IHIIMX (PaKTOpax, 110
3a ICHYIOUMX OOCTaBMH BBaXKAIOThCSI OOIPYHTOBAaHUMH 1 3a pe3yiabTaTaMU SKUX NPHHAMAIOTHCS
CY/’KEHHS 110JI0 0a1aHCOBOT BapTOCTi aKTUBIB Ta 3000B’s3aHb.

CyooicenHst w000 3MiH cnpagediusoi apmocmi iHAHCOBUX AKMUBIE

VYHpaBaiHCHKUI NEpCOHAN BBakae, IO OOJIKOBI OLIHKKA Ta MPUIYHICHHS, SKi MAaroTh
CTOCYHOK [0 OIIIHKM (piHAHCOBUX IHCTPYMEHTIB, J€ PHUHKOBI KOTHPYBAaHHS HE JIOCTYIIHI, €
KJIFOUOBHM JDKEPEJIOM HEBHM3HAYEHOCTI OIIHOK, TOMYy Io: (a) BOHM 3 BHCOKHM CTYICHEM
HMOBIPHOCTI 3a3HAIOTh 3MIH 3 IJIMHOM 4Yacy, OCKUIBKM OIIIHKM 0a3yIOThCS Ha HPUITYLICHHIX
KEpIBHUITBA IIOJO BIJICOTKOBHX CTAaBOK, BOJATUJIBHOCTI, 3MIH BaJIOTHUX KYpCiB, MOKa3HHKIB
KPEIUTOCIIPOMOYKHOCTI KOHTpAareHTiB, KOPUTYBaHb IIiJl 4Yac OI[IHKH IHCTPYMEHTIB, a TaKOX
cnenuigHUX 0coOIMBOCTEH omnepailiii; Ta (0) BIUIMB 3MIHU B OIliIHKaX HA aKTHBH, BilOOpa)keHI B
3BITi o (iHAHCOBUI CTaH, a TAKOXK Ha J0X0M (BUTpATH) MOXKE OyTH 3HAYHHM.

CyOooicenHst w000 OUIKYBAHUX MEPMIHIE YMPUMYBAHHS (DIHAHCOBUX THCIPYMEHMIE

YTpaBmiHCBKHI TIEPCOHANT 3aCTOCOBYE TpodeciiHe Cy/PKEHHS IOJ0 TEePMIHIB YTPUMAaHHS
(iHaHCOBHMX IHCTPYMEHTIB, 110 BXOAATH MO CKJIaay MeHCiiHuX akTuBiB. IIpodeciiine cymkeHHs 3a
MM TMUTAHHSIM TIPYHTYETHCS HA OLHI PU3UKIB (DIHAHCOBOTO IHCTPYMEHTY, HOTrO MpUOYTKOBOCTI i
mrHaMinl Ta iHomX (axropax. Ilpore iCHYIOTh HEBH3HAYEHOCTI, SKi MOXYTh OyTH MOB’s3aHi 3
NPU3YIMHEHHSAM O0iry I[IHHHX ManepiB, MO0 HE € MiIKOHTPOJIbHUM (HaKTOPOM 1 MOXKE CYTTEBO
BIUIMHYTHU Ha OIIHKY (DiHAHCOBUX IHCTPYMEHTIB.

Cyoorcenns wjo0o 6ussneHHs 03HAK 3HeyinenHs akmugie HI1D
Komrtn, po3MimieHi Ha paxyHKaXx B KOMEpUIMHUX OaHKax, IO 3HAXOJAThCA B cTaii
JikBifanii, BifoOpaxaroTbcs B OasaHCi 3a HYIbOBOIO BapricTio. KomiTy, po3milieHi Ha paxyHKax B
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KOMEpIIHHUX OaHKaX, sIKi He BUKOHYIOTh CBOIX 3000B’s3aHb MPOTSATOM MICAIS, BiMOOpa)KaroThbCs B
OaaHci 3a CIIpaBeITMBOIO BAPTICTIO, SIKA € HUKYOIO 32 HOMIHAJIBHY.

3HavHe W TpUBalie 3HIDKEHHS CIPaBEIIMBOI BApTOCTI aKiii OaHKy € CBIAYEHHSM TOTO, IO
Takuil (iHAaHCOBUH IHCTPYMEHT 3HEIIHEHWH, a 1€ TMPHU3BEIO J0 BUHECEHHS CYMKEHHS 00 HOro
3HELIHEHHS 10 HyJbOBOi BapTOCTI.

Ha xoxHy 3BITHY AaTy YNpaBIiHCBKHM MEpCOHAN MPOBOJMUTH aHaii3 (piHAHCOBHX aKTHBIB Ha
MpeMET HAsBHOCTI O3HAK X 3HEIIHeHHS. 30MTOK B 3HEIIHEHHS BU3HAETHCS HA OCHOBI BIACHOTO
npodecitHOro Cy/PKEHHS YIPABIIHCHKOTO MEPCOHANTY 332 HAsBHOCTI 00 €KTHBHUX JIaHUX, IO CBIIYaTh
PO 3MEHIIEHHS Tepea0dadyBaHuX MaiOyTHIX I'pOLIOBUX IMOTOKIB 32 JJAHUM aKTHBOM Y pe3ylIbTaTi

o/Hi€T a00 KUTBKOX MO, 110 BiAOY/IMCS Micis BU3HAHHA (DIHAHCOBOTO aKTHBY.

5.PO3KPUTTA IHGOPMAIIII 111010 BAKOPUCTAHHSA CIMIPABE/I/TUBOI BAPTOCTI

5.1. MeToauky OLjiHIOBAaHHA Ta BXigHi JaHi,

cripaBe/JIMBOI0 BapTiCTIO
VYnpaBniHCHKHUIA NEPCOHAT 3A1HCHIOE BUKIIFOYHO Oe3MepepBHi OIIHKH CIIpaBeUIMBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb, TOOTO Taki OIiHKH, siKki BUMaraioTbcss MCBO 26 Ha KiHElIb KOXHOTO

3BITHOTO TMEPIOTY.

BUKOPHUCTAHI JAJIA CKJIaJaHHA OLIHOK 3a

1ioro HoMiHaJbHIN BapTocTi. [lomankina omiHka aemno-
3WTIB y HAIllOHAIBHIH BaJTIOTI 31HCHIOETHCS 32 CIIpa-
BEIMBOIO BapTICTIO OUiKyBaHHUX IPOLIOBHX MOTOKIB

TYBaHHSI TPOIIOBUX
MIOTOKIB)

Knacu akTusiB Ta 30- q
) : Meropn oniHKkHl
00B’sI3aHb, OL[IHEHUX . - . 4O
MeToauKH OIIHIOBAHHSI (PUHKOBHIA, 10Xi/- Buxiani gani
3a CIIPaBeIUBOI0 N >
. HHii, BHTPATHHIA)
BaPTICTIO
. . [lepaicHa Ta momapIa OiHKa TPOIIOBIX KOIIITIB Ta X
I'pomiosi komrry Ta ix . L . . o
CKBIBATICHTH €KBIBAJICHTIB 3/IMICHIOETHCS 3a CIIPABEUIMBOIO BAPTICTIO, PunkoBwuit Odimiiiai kypernr HBY
sIKa JIOPIBHIOE IXHilf HOMiHAJIbHIH BAPTOCTI
[epBicHa OIiHKA JETIO3UTY 3/1IHCHIOETHCS 32 HOro
Jenosuru CIPaBEUTNBOIO BaPTICTIO, sIKa 3a3BUYal TOPiBHIOE Joximanii (muckon- | CTaBKH 3a IemMO3UTaMH, e(pek-

THBHI CTaBKHU 32 JACIIO3UTHH-
MU OOTOBOpaAMHU

Boprosi ninzi manepn

[NepBicHa oriHKa 6OProBHX MiHHMX TATIEPIB SIK (i-
HAHCOBUX aKTHUBIB 3[IIIICHIOETHCS 32 CIIPABEITUBOIO
BapTICTIO, SIKA 3a3BUYall IOPIBHIOE ITiHI omneparii, y
xoxi sikoi OyB oTpuManuii aktuB. [lomanpma oniHka
OOpProBUX IIHHKX TATIEPiB 3IIHCHIOETHCS 3a CIIpaBe/I-
JIUBOIO BAPTICTIO

Punkoswit, qoxiza-
HHI

Odimniitai 6ip>KoBi Kypen
OpraHi3aTopiB TOPTiB Ha ATy
OLIIHKH, KOTUPYBAaHHS aHa-
JIOTiYHMX OOProOBUX MiHHHUX
Tanepis, AUCKOHTOBAHI MOTO-
KU TPOIIOBHX KOIITIB

IncTpymenTn kami-
Tay

[NepBicHa OIliHKA IHCTPYMEHTIB KaIliTaIy 3/{i{CHIO€TH-
csl 3a IX CIIpaBeTHBOIO BapTICTIO, SKA 3a3BUYAH T0OPiB-
HIOE I1iHI orepartii, y Xoai sikoi OyB OTpUMaHHUI aKTHUB.
[Nopmanpima oIiHKa IHCTPYMEHTIB KamiTalTy 31 CHIO-
€THCSI 32 CIIPABETMBOIO BAPTICTIO HA ATy OLIHKH

PunkoBwuii, BUTpar-
HUI

Odimiitai 6ipxKoBi Kypen
OpraHi3aTopiB TOPTIB Ha ATy
OIIIHKH, 32 BiJICYTHOCTI BH-
3HAYEHOr0 O1PYKOBOTO KYPCY
Ha J]aTy OI[HKH, BUKOPHCTO-
BYETHCSI OCTAHHS OalaHCcOBa
BapTICTh, IiHN 3aKPUTTS Oip-
’KOBOI'O TOPTOBOTO JHS

JlebiTopchka 3a00p-

[epBicHa Ta moasbiIa OmiHKa Ae0ITOPCHKOI 3a00p-
TOBAHOCTI 3/IIHCHIOETHCS 3a CIIPaBEIIUBOIO BapTic-

KonTtpakTHi ymMOBH, HMOBIp-

3000B’ I3aHHS

CIIpaBEAIMBOIO BAPTICTIO, SIKA JIOPiBHIOE YHCTIH
BapTOCTI aKTUBIB

HII

ORAHICTS TIO, KA JJOPIBHIOE BAPTOCTI MOTAIIeHHs, TOOTO CyMi Joximanit HICTB TIOTAIICHHS], O4iKyBaH1
OYiKyBaHHMX KOHTPAKTHHX I'POIIOBHUX MOTOKIB HA JIATy BXI/IHI TPOIIOBI ITOTOKH
OLIIHKH

/10BrocTpokoBi [NepBicHa Ta mojaIbIa OI[iHKA 31 HCHIOETHCS 3a PuHKOBHH, TOXi- Crarrs 51 3akony Ykpainu

«[Ipo Henep-xaBHE MEHCIITHE
3abe3neueHH»

IToTouni 30008’ s1-
3aHHS

[epBicHa Ta mojanbia OmiHKa MOTOYHUX 3000B’ I3aHb
31 CHIOETHCS 3a BAPTICTIO MOTAIICHHS

Burparuuit

KonTtpakThi ymoBH, HMOBIp-
HICTB TIOTAIICHHS], O4iKyBaH1
BHXi/IHI TPOIIOBI MOTOKN

5.2. PiBeHb i€papxii cnmpaBea/iMBoi BapTOCTi, A0 AKOro HajieXaThb OL[iHKHM CHpaBeA/JUBOi
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BapTOCTi
Knacu akTuBiB 1 piBeHn 2 piBeHb 3 piBeHb Yeboro
Ta 3000B’13aHb,
OLIIHEHHX 3a
CIIPaBEIIINBOIO
BapTICTIO

(Ti, IO MAKOTH (Ti, IO HE MAKOTh (Ti, IO HE MAKOTH
KOTHPYBaHHS, Ta KOTHPYBaHb, aje KOTHPYBaHb i HE €
CIIOCTEPEeKyBaHi) CIIOCTEpeKyBaHi) CIIOCTEPEKYBAHIMHM)

2017 2016 2017 2016 2017 2016 2017 2016

Jlara oninku 31.12.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016

TuBecTrmii

ocTymHi st . . 441 444 . . 441 444
npogaxy OBJIIT

I'poui Ta ix
€KBiBaJICHTH

- - 489 419 - - 489 419

JlebiTopceka
3a00proBaHiCTh
3a
PO3paxyHKamu 3
HapaxOBaHMX
JI0XOJIiB

ITorouna
nebiTopcbka
3a00proBaHiCTh

Pa3om akTHB - - 930 877 4 4 934 881
IoTouna
KpEIUTOPChKa
3a00proBaHiCTh

Pazom 6
3000BsI3aHHS

5.3. Pyx aKTHBIB, 110 OLiHIOIOThHCS 3a CIIPaBe//IMBOI0 BAPTICTIO 3 BAKOPUCTAaHHAM BUXiJHHUX
AAHMX 2-T0 piBHA i€papxil.

Knacu akTuBiB, OLiHEHNX | 3aJIUIIKU CTAaHOM Ha IMpunbanus 3anuwky cTaHoM Crarrs (craTTi) y
3a CIPaBEJIMBOIO 31.12.2016 p. (mpomaxi) Ha 31.12.2017 p. npubyTKy abo
BapTICTIO 3 30UTKY, Y SKii
BHUKOPUCTaHHAM 3-TO npuOyTKH abo
piBHS iepapxii 30HMTKU BU3HAHI

IorouHa nediTopchka

3a00proBaHicTh 14 (14) -
I'powi Ta iX eKBiBaJCHTH 419 70 489
+17 (moxix Bin
TuBecTuii KocTynHI 115 3MIiHK
npogaxy OBJIIT 444 (20) 441 cnpaBeanMBo)‘l’
Baprocti [{IT

5.4. Pyx aKTHBIB, 110 OLiHIITHCS 32 CIPABE/JIMBOI0 BAPTICTIO 3 BUKOPHCTAHHAM BUXIJHUX
AaHMX 3-T0 piBHA i€papxil.

Konacu akTuBiB, OIiHEHNX | 3aJIUIIKU CTAaHOM Ha IMpunbanus 3anuwixu cranoM Crarrs (crarti) y
3a CIPaBE/JIMBOIO 31.12.2016 p. (mpomaxi) Ha 31.12.2017 p. npubyTKy abo
BapTICTIO 3 30UTKY, Y SKii
BHUKOPUCTaHHAM 3-TO npubyTKH abo
piBHS iepapxii 30MTKH BU3HAHI
JlebiTopcbka
3a00proBaHiCTh 32
PO3paxyHKaMH 3 4 4
HapaXOBaHUX JTOXOMIB
ITorouna KpegUTOPCHKa . 6 6
3a00proBaHiCTh

5.5. Inwi po3kpurrs, mo Bumaratbess MCP3 13 «Ouinka cnpaBeinBoi BApTOCTi»

CnpaBeuinBa BapTicTh (DiHAHCOBUX IHCTPYMEHTIB B MOPIBHSAHHI 3 X 0aJlaHCOBOIO BapTICTIO.
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BanancoBa BapTicTh CripaBeiBa BapTicTh
31.12.2017 | 31.12.2016 | 31.12.2017 | 31.12.2016

1 2 3 4 5
diHaHCOBI aKTHBU
[HBecTHIIT HOCTYITHI TSI IPOAAXKy
OBJITI 441 444 441 444
[HBecTnIil nocTymHI [T IpOAaXy i i i i
aKiii
I'pormi Ta iX ekBiBaICHTH 489 419 489 419
JleGiTopchka 3a00proBaHicTh 3a
pO3paxyHKaMH 3 HapaXxOBaHHUX 4 4 4 4
JIOXO/1iB
[Morouna nebiTopcpka
3a00proBaHiCTh - 14 - 14

VYHpaBaiHCBKUNA TIEPCOHAN BBAXKAE, 110 HABEACHI PO3KPHUTTS LIOAO 3aCTOCYBAHHS CIPABEIMBOL
BapTOCTi € JOCTAaTHIMH, 1 HE BBaXKae€, IO 3a MeKaMmu (PiHAHCOBOI 3BITHOCTI 3aJMIIMIIACH OyIb-siKa
CyTTeBa iH(pOpMALS 100 3aCTOCYBAHHS CIPABEUIMBOI BapTOCTi, sIKA MOXe OYyTH KOPHUCHOIO ISt

KOpHUCTYyBauiB (hiHAHCOBOI 3BITHOCTI.

6. PO3KPUTTA IH®OPMAIIIT, [0 MIATBEP/IXKYE CTATTI, IOJAHI Y 3BITHOCTI

6.1. Iamii onepaniiiHi JOXOAM B T.4.

2017 2016
Jloxix BiJ 3MiHH BapTOCTI aKTHUBIB, SIKi 65 1550
OIIIHIOIOTHCS 3a CIPABEIMBOIO BAPTiCTIO
Bceroro 65 1550
6.1.1 JToxix BiJ 3MiHH BapTOCTi aKTUBIB, SKi
OIIIHIOIOTHCS 3 CIPABEIIMBOIO BAPTiCTIO

2017 2016
MIePEOIliHKA JJOBTOCTPOKOBHX 3000B’ I13aHb 5 -
BIJI IOOLIHKH aKIIii i 39
BiJT TOOITIHKH OOJITaIlii i IIpUEMCTB } 1467
BiJl IOOIIHKH OOMiraIfiii BHyTPilIHbOi
JIepKaBHOT TIO3UKU 60 44
Bceworo 65 1550
6.2. AIMiHICTpaTUBHI BUTPATH

2017 2016
[Mocyru 3 agMiHiCTpyBaHHS 25 25
[Mocnyru 3 yrpaBIiHHS aKTHBAMHU 29 29
[ocnyru ayauropis 10 10
[Mocmyru 36epiraua 4 5
IMocmyru 6pokepa 1 3
Bceroro 69 12
6.3.IHmm1i onepaniiiHi BUTpaTH B T.4.

2017 | 2016
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BuTtpar Bij 3MiHH BapTOCTi aKTUBIB, Ki
OLIIHIOIOTHCS 33 CIPABEJIMBOIO BAPTICTIO 105 1554

Bceroro 105 1554

6.3.1.Butpar Biz 3MiHM BapTOCTI aKTHBIB, sIKi OI[IHIOIOTHCS 32 CIIPABEUIMBOIO BapTiCTIO

2017 2016
BiJl YLIHKH aKIii - 68
MIePEOIIiHKA JJOBTOCTPOKOBHX 3000B’3aHb 63 -
BiJ yuiHKI/.I. oOmirariif BHyTpiITHbOT 42 19
JIepKaBHOT TIO3UKU
BiJI YIIIHKH JIeOiTOPChKOi 3a00proBaH. - 1467
Bcroro 105 1554
6.4.Iami ¢inancoBi 1oxonu

2017 2016
Jloxix BiJ KOIITIB, pO3MIMICHUX Ha 60 69
JIETIO3UTHUX OAaHKIBCHKUX PaxXyHKaX
JHoxinx Bin 6oproeux minaux namepis OB/IIT 49 24
Bcroro 109 93
6.5.Inmi goxomu

2017 2016
Jloxia Bix mpomaxy axiiiit - 162
Joxinx Bix mpomaxy oOJiramii mianpueMcTB - 1467
5{:;;{;; ::Ii[ﬁnlf(())gz[;;;y oOirariif BHyTpIilIHBOI 356 186
Bcesoro 356 1815
6.6.1xm1 BuTpaTH

2017 2016
Co0iBapTicTh NMPONAXY aKLii - 162
C.06iBapTiCTI) NpoaaXxy ooiramin ) 1 467
T IPHEMCTB
e vt o
Bcroro 356 1815

6.7.JlebiTopchka 3a00proBaHicTh 32 po3paxyHKaMH 3 HAPAXOBaHUX JIOXO/IiB

Yactka % 31 rpynust 2017 | Yactka | 31 rpymas 2016
%
ITAB "AB Yxpra3z6ask" 0,11% 1 0,14%
AT "VkpekciM6aHK" 0,20% 2 0,27% 3
ITAT "Owmanbank” 0,05% -
AT "Yxpcu66ank" 0,05% 1 - -
Bceroro 0,41% 4 0,41% 4
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6.8.IToTouna nebiTopchka 3a00proBaHICTh

Yactka % 31 rpynus 2017 | Yactka | 31 rpynus 2016
%
TOB "®K "®dasopur" - - 1,63% 14
Bceroro - - 1,63% 14
6.9.IaBecTuIlii, TOCTYITHI TS TPOAAKY
Yactka % 31 rpynus 2017 | Yactka | 31 rpymas 2016
%
OBJIIT UA4000192660 47,24% 441 13,59% 120
OBJIIT UA4000180400 3 - 36,79% 324
Bcerworo 47,24% 441 50,38% 444
[aBecTnIii 10 MorameHHs
Tepmin MIPOLICHTHA 31 31 rpynns 2016
TIOTaIICHHS CTaBKa 10 TpyaHs
HOMIHATY 2017
OBJIIT UA4000192660 23.01.2019 20,00% 441 120
OBJIIT UA4000180400 19.04.2017 15,00% - 324
Bcporo 6oprosi miHHI nanepu 441 444
6.10 I'pomri Ta iX eKBiBaJICHTH
Yactka % 31 rpynust 2017 | Yactka | 31 rpymas 2016
%
Jlemo3uTHI BKJIaIU:
AT "VYxpekcimbank" 9,10% 85 9,08% 80
ITAB "AB Yxpra3zoask" 8,57% 80 9,08% 80
AT "YxpCu06ank" 8,57% 80 9,08% 80
ITAT "Mera-6anx” 18,21% 170 19,29% 170
ITAT "Owaguuii” 3,96% 37
ITorouHni paxyHOK: i i i i
TIAB "AB VYxpra36ank" 3,94% 37 1,03% 9
Bcboro 52,35% 489 47,56% 419
6.11. [ToTouHa KpeauTOpPCHKA
3a00proBaHiCTh
2017 2016
[Mocyru 3 agMiHiCTpyBaHHS 2 -
[Mocyru 3 ynpaBmiHHS aKTHBaMHU 3 -
[Mocmyru 36epiraua 1 -
Bceworo 6 -
6.12.Yncra BapTicTh aKTHBIB HEJIEP>KaBHOrO IIEHCIHHOTO (hoHTY
2017 2016
Cranom Ha 01.12 881 878
HanxomkeHHst IEHCIHHAX BHECKIB
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Burmnara neHciiiHUX BHECKIB 10 14

TIepEOIliHKa JJOBTOCTPOKOBHX 3000B’13aHb 57 17

CranoMm Ha 31.12 928 881

7.PO3KPUTTA IHILOI IH®OPMAIIIT

Onepayii 3 nog ’a3anumu cmopoHamu
[TpoTsirom 3BITHOTO POKY OTEpALlii 3 OB’ A3aHIUMHU CTOPOHAMH HE 311 CHIOBAIIHCS.

YMmo6HI 30608’93aHHSI ma He8U3HAHI KOHMPAKMHI 30608’13aHHS
HT BHII® «HamionanbHuii» He Mae yMOBHUX AaKTUBIB 1 3000B’s3aHb, a TaKoX 1
HEBHU3HAHUX KOHTPAKTHHUX 3000B’s3aHb.

Cydosi npoyecu
Cranom w©a 3BitHy mary HT BHII® «HamionanpbHuii» He € Hi [Mo3WBaveM, Hi
BIZIMIOBITa4eM 32 KOIHUM CYJOBUM IPOIIECOM.

Pusuku
Kpeoumnuii pusux

HT BHII® «HarmionanpHUA» YCBIIOMIIIOE, IO I1HBECTUIIHHA MISJIBHICT TOB’S3aHA 3
PHU3MKaMH 1 BapTICTh YHCTHUX AKTUBIB Y MIHIMBOMY PUHKOBOMY CEPEIOBHIII MOJKE CYTTEBO 3MIHUTHUCH
YHACHIZIOK BIUIMBY CYyO’€KTMBHHX Ta OO’€KTMBHHX YHMHHHUKIB, BIPOTIIHICTH 1 HAmpsM BIUIMBY SIKUX
3a371ayeriab TOUHO TepedaunT HEMOXIIMBO. Jl0 TaKMX PU3MKIB BiTHECEHO KPEAMTHHIA, PUHKOBHIA Ta
PU3HK JKBITHOCTL. PUHKOBHI pPU3WK BKIFOUA€ BATIOTHH PU3UK, BIICOTKOBHM Ta IHIIWI HIHOBHA
PH3HK.

VYrpapiiHHsa pusukamMu DOHIIOM 37IHCHIOETHCST HA OCHOBI PO3YMIHHS NMPUYMH BUHUKHEHHS
PU3HKY, KUTBKICHOT OLIIHKMA HOr0 MOXJIMBOTO BIUIMBY Ha BApTICTh YMCTHUX AaKTHBIB Ta 3aCTOCYBAaHHS
IHCTPYMEHTAPIIO 1010 HOTO TTOM SIKITICHHSI.

KpeauThuii pusvK — pU3HK TOTO, 110 OJHA CTOPOHA KOHTPAKTY NPO (HIHAHCOBUI IHCTPYMEHT He
3MO>KE€ BUKOHATH 3000B’s13aHHA 1 1€ Oy/1e MPUYMHOK BUHUKHEHHS (DIHAHCOBOTO 30UTKY 1HIIIOT CTOPOHH.
KpeanTHuii pu3uK npuTaMaHHUA TakuM (piHAHCOBHUM IHCTPYMEHTaM, SIK IOTOYH1 Ta ACMO3UTHI PAXYHKH
B OaHkax, oOirarii Ta 1e6iropchbka 3a00proBaHiCTb.

OCHOBHUM METOZIOM OIIHKH KpEIUTHUX pH3UKIB DOHIY € OIlHKa KpPEeJUTOCIIPOMOKHOCTI
KOHTPAreHTiB, JJIsl HYOr0 BUKOPHUCTOBYIOTHCS KPEOWTHI PEUTHMHTM Ta Oyap-sKa IHIIA JOCTYITHA
iH(pOpMaLA 00 iX CPOMOKHOCT1 BUKOHYBATH OOProBi 3000B’I3aHHS.

KpeanTHuit pusmnK: niacymKkoBi KisbKicHi gaHi Ha 31.12.2017

Yactka .
AKTHBU 31.12.2017 p. BiJI ak- 31.12.2016 ‘-IacTK.a B(I]H
Tusis, % p- axTuBiB, %
[Torouni (iHaHCOBI iIHBECTHUIIIT - - - -
uaBBB- (arencrso Standard &
Poor's miarBepaniio pedTuHr
VYkpainu 3a HaliOHATBHOKO 441 47,24% 444 50,40%
mkanor0,10 nucronaga 2017
pOKy)
Punxosuu puzux

PuHKOBUI pH3UK — i€ pU3UK TOTO, IO CHpaBeAIMBa BapTicTb ab0 MailOyTHI rpomioBi
MOTOKM BiJl (PIHAHCOBOTO IHCTPYMEHTA KOJMBATHUMYTHCS BHACHIAOK 3MIiH PHUHKOBHX IliH.
PuHKOBUII pHM3MK OXOIUTIOE TPU THUIIM PU3MKY. IHIIMKA [IHOBUM pHU3UK, BAJIOTHUHA Ta
BIZICOTKOBUI. PHHKOBMH pH3UK BHHHKAE Yy 3B’SI3KYy 3 pHU3MKaMU 30UTKIB, 3yMOBIEHHX
KOJIBAaHHSIMH I[IH Ha akKilii, BIZICOTKOBUX CTaBOK Ta BamiOTHUX KypciB. HII® wapaxkaroThcs Ha
PUHKOBI PU3UKHU y 3B’S3KY 3 IHBECTHIISIMM B aKuii, oOuiranii Ta iHIIi (iHaHCOB1 IHCTPYMEHTH.
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[HIM# MiHOBMI PU3UK — LI€ PU3HK TOTO, IO CHpaBeIIMBA BapTICTh a00 MaiOyTHI IpOIIOBi
MOTOKH BiJl (DiHAHCOBOrO IHCTPYMEHTA KOJIMBATUMYTHCS BHACTIIOK 3MiH PHHKOBUX IiH (OKpIM THX,
10 BUHUKAIOTH YHACTIZIOK BiZICOTKOBOTO PU3HMKY Y BATIOTHOTO PU3HUKY), HE3aJIEKHO Bil TOTO, YU
CIIPUYHMHEH1 BOHU YMHHHUKAMH, XapaKTEpHUMHU JUIi OKpeMoro (hiHaHCOBOTO iHCTpyMeHTa abo #Horo
eMITeHTa, YU YMHHUKAMH, [0 BIUIMBalOTh Ha BCl MOJMIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SKUMHU
3IIACHIOIOTBCS Ollepallii Ha PUHKY.

AHali3 4YyTIMBOCTI JO IHIIOrO I[IHOBOIO PHU3MKY 3AIHCHIOBaBCA 3a (DIHAHCOBUMHU
IHCTpYMEHTaMH, OILIIHEHUMHU 3a 1-M Ta 2-M piBHEM iepapxii CHpaBeJIMBOi BapTOCTI.

BigcoTkoBuii pu3uk — 1e pU3HK TOrO, IO COpaBedIuBa BapTICTh abo MailbyTHi
rpOLIOBI TOTOKHM Bif (PIHAHCOBOTrO IHCTPYMEHTA KOJIMBATHMYTHCS BHACTIZOK 3MIH PHHKOBHX
BincoTkoBux craBok. HT BHII® «HarionanbHMI» yCBIIOMIIIOE, 1110 BiICOTKOBI CTaBKH MOXYTh
3MIHIOBaTHCH, 1 1€ BIUIMBAaTUME HA CIPaBEUIMBY BapTICTh YUCTUX AKTUBIB.

VYCBIIOMITIOIOYM 3HAYHI PHU3UKH, TMOB’A3aHI 3 KOJMBAaHHAMM BIJICOTKOBHX CTaBOK Y
BUCOKOIH(IAIIMHOMY CepeloBHUIlll, sIKE€ € BIACTUBUM Ui (piHaHCOBOi cuctemu Ykpainu, ®oHn
KOHTPOJIIOE YacTKy aKTHBIB, PO3MILIICHUX Yy OOProBHX 3000B’A3aHHSAX Yy HalllOHAJIbHIA BaJOTI 3
(iIKCOBaHOIO BiZICOTKOBOIO CTABKOIO.

Bin 37iiicHIOE MOHITOPMHI BIZICOTKOBUX PH3HKIB Ta KOHTPOJIIOE iX MaKCHUMAJIBHO
OPUITYCTUMHHA po3mip. VY pasi 3poctanHs BifgcoTkoBux pusukis HT BHII® «HauionansHuii» mMae
HaMmip no30yBatucsi OOproBux (piHaHCOBHUX IHCTPYMEHTIB 3 (DIKCOBAHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHI' BIICOTKOBUX PHU3UKIB 3/IMCHIOETbCS HUIIXOM OLIHKM BIUIMBY MOXJIMBHUX 3MiH
BIJICOTKOBHUX CTaBOK Ha BapTICTh BIJICOTKOBHX (hiHAHCOBHUX IHCTPYMEHTIB.

AKTUBY, SIKi HapaXKalOTbCA Ha Bi/ICOTKOBI pU3UKHU

Tun aktuBy 31.12.2017p | 31.12.2016p
Hepowcasni obnizayil 441 444
Henosumu y bankax 452 410
Pazom 893 854
Yacmka 6 akmusax DoHoy,

% 95,6% 96,9%

Jlns  OIHKM MOXKJIMBHMX KOJMBaHb BIICOTKOBUX cTraBok BHII®D

«HarionaapHuii»

BUKOPUCTOBYBAB ICTOPUYHY BOJIATWIILHICTD BIICOTKOBHX CTAaBOK 338 CTPOKOBHMH Jierio3uTamu (1o 1
POKY) 32 OCTaHHI II’SITh POKIB 3a ONPUIIOIHEHOTO iHpopMartiero HBY.

MoxnuBa 3MiHa CHpPaBeIMBOI BapTOCTi OOpProBux (PiHAHCOBMX IHCTPYMEHTIB 3
(IKCOBaHOIO BiICOTKOBOIO CTaBKOIO PO3PAaXOBaHA SIK PI3HUI MDK JHMCKOHTOBAHUMH T'POLIOBUMH
MOTOKAaMH 32 YMHHOIO CTaBKOIO Ta JUCKOHTOBAaHMMHU TPOLIOBHMHU IOTOKAaMH Y pa3l 3MIHU
BIZICOTKOBO{ CTaBKHU 32 KOXXHHUM (hiIHAHCOBUM IHCTPYMEHTOM.

BiacoTkoBsi pu3smkm

. CepenHbo3BaXkeHa IToreHniiHuil BIUIMB HA YKCTI aKTUBHA
Tun aktuBy Bapricts . . ..
CcTaBKa (doHIY B pa3i 3MiHHU BiJICOTKOBOI CTaBKH

Ha 31.12.2017 p.
MOXITHBI KOJMBaHHS PUHKOBHX 15,6% 15,8% 25% 10%
CTaBOK
HeprxaBHi obmirarii y
HAaIllOHAIBHIH BaJIOTI 441 435 -39 17
MOXITHBI KOJMBaHHS PUHKOBHX 14,4% 11,6% 19,6% 7,0%
CTaBOK
Jlenozuth y 6aHKax y
HallOHAJIbHIN BaJFOTI 452 442 21 -29
Pazom 893 X -18 -12

Ha 31.12.2016 p.
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MOoXUTHBI KONMBAHHS PHHKOBHX CTaBOK 23,5% 13,2%

HepsxapHi o6mirawii y 444 15,67% 34,8 -11
HAIlOHAJILHIN BATOTI

MOoJIMBI KOJIMBAHHS PHHKOBHX CTaBOK 22% 11,5%
Jenosutn y 6ankax y 410 16,62% 22,1 21
HAIIOHATIBHIH BaJIOTI

Pazom 854 X 57 -32

Puszux nikgionocmi

PH3UK TKBiHOCTI — PU3HK TOTO, MO ¢y0’ €KT roCIoAaploBaHHs MaTUMe TPYIHOIL B X0/
BHKOHAHHS 3000B’A3aHb, [OB’A3aHuX i3 (iHAHCOBUMM 3000B’sA3aHHAMH, IO MOTamIatOThCs
IULIXOM IIOCTABKHM TPOINOBHX KomTiB abo iHmoro ¢inancoBoro aktusy. HT BHII®
«HarfioHanpHMI» HEe HApAXKACTLCS HA 3HAYHI PH3UKH JIKBITHOCTI, OCKIIBKH HOro 30008 a3anHs
Hepes yIacHuKaMu OOMEXYIOThCS HasBHUMH aKTHBAMH.

Jnst yopaBimiHes pusHkoM JiikBigHocTi QOHJIY KOHTPOIIOIOTHCA O0OCATM JIKBiTHMX
AKTHBIB, AKi MOXYThH 6YTH KOHBEPTOBAHI y TPOIIOB] KOLITH YIIPOJOBIK II’ ATHAAIATH JHIB.

Ananis akTUBIB Ta 3060B'A3aHb 32 CTPOKaMH IX noralieHHA

31.12.2017 31.12.2016
MEHIIIe Oinblie MeHIIe Oinpime
Hix 15 "k 15 mix 15 HDXK 15
JIHiB THIB ITHIB JIHIB
I'porrosi kot Ta X
€KBiBaJICHTH 37 - 9 -
Jenozutu - 452 - 410
dinanconi iHBeCTULIT ) 441 ) 444
JlebiTopcbka 3a00proBaHicTh 9 ) 18 .
VCBOTO akTUBIB 39 895 27 ' 854
TTorouui 30608’ 13aHHS 3a
TIOCIYTH - 6 - -
Pospus (axtuBH MiHyC
30008’ 32 HHA)
39 889 27 854

8. Noaii nicag aBiTHOI AaTH

Binmosiaro mo 3acan, susHauenux MCBO 10 ntomo moaiit micist xati 6anancy, noaii mo
OTpe6YIOTH KOPUI'YBaHHs! AKTHBIB Ta 3000B's13aHb, PO3KPUTTA iHdopmanii y parux [pamitkax y
®oHay BIICYTHI.
I"'onosa Panu

["enepanpHMil TUPEKTOP

["onoBuuMit 6yxranrep
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3BiT He3a2€KHOTO ayAuTOpa

HEHIAIIPUEMHULIBKOTO TOBAPUCTBA BIAKPUTOTIO HEAEPXKABHOT'Q
IIEHCINHOTO ®OHAY «HAITIOHA ABHU»

cranom Ha 31.12.2017p. 3a 2017 p.

Yxpaina, 01133 m. KwiB, Bya.Meunuxosa, 14/1 x.515, Ceigorrreo All Ykpaimm Ne 0117

3BIT HESAZEKHOT'O AYANUTOPA

HanioHaasHilt KOMIciI, 1110 34i7icHIOE Aep>KaBHe peryAosanis y cgepi puHKiB (piHaHCOBMUX IIOCAYT,
Bacuosunkam (yuacamxam), Paagi HEIIJIIPUCMHHUIIBKOI'O TOBAPHUCTBA BIAKPUTOI'O
HEJEPYXXABHOI'O IIEHCIMHOI'O ®OHAY «HALIOHAJIbHH»,

Kepisaunrey TOBAPVMICTBA 3  OBMEXEHOIO  BIAIIOBIAAZABHICTIO  «Kommauis 3
yIIpaBAiHHS akTMBaMI Ta agMiHICTpyBaHHs HeHCiTHUX GOHAIB «YKpalHChKi HOHAM

36im wjodo ayoumy Ginancosoi 361MHOCIHLE

Aymxa

Mu nposean ayaur dpinancosoi ssiraocti HEHIJITPUEMHHUIIBKOI'O TOBAPHMCTBA
BIJIKPUTOI'O HEJEPXABHOI'O [EHCIMHOI'O OOHJY <<HAHIOHAHBHHﬁ>> (x0a
€APTIOY 33100470, micuesnaxoaxxeHsst: 01133, m.Kuis, Oyansap eci Yxpainky, 6yAnHox 26) (nani
no tekery — MoH), WO ckinanaerhes 3 bamancy (3pity npo diHaHcoBHI ctaH) 3a nepiox 3 | ciuns no 31
rpyaust 2017 p., 3BiTy 1ipo ¢inancosi pesyabrati (3BITY PO CYKYNMHUHA N0Xin), 3BITY PO BIACHUI KamiTaml
Ta 3BiTy IpO pyX IPOIIOBMX KOIUTIB (3a HPAMMM METOAOM) 3a PiK, IO 3aKiHYMBCA 32 3HAYEHOIO
Aatoio, Ta ITpumirok 40 ¢piHaHCOBOT 3BITHOCTI, BKAIOWAIOUM CTUCAUI BUKAa 3HAYyIIMIX 00AIKOBUX
HOAITHK.

Ha namy aymky,diHaHcosa 3BITHICTB, IO 404a€Thcs, BigoOpa’ka€ AOCTOBIpHO, B YCiX
cyTreBux acniekTax ¢pinancosuii cran Ponay Ha 31 rpyans 2017p. ra itoro ¢inancosi pesyapraTy i
TPOIIOBI ITOTOKM 3a piK, IO 3aKiHUMBCS 3a3HaYeHOIO JaTolo, BignosiagHo Ao MixnHapoanux
cranapris ¢pinancosoi spiTHocti (MCD3).

Octiosa das dymxu

Mwu mposeam ayAuT BiglosigHo 40 Mixnapoanmx craHaapTis ayamury (MCA). Hamry
BiATIOBiAaABHICTD 3TiIAHO 3 UMMM CTaHAapTaMI BUKAaZAe€HO B po34ial «BianopigaapHicTs ayauropa
3a ayaut piHaHCOBOI 3BiTHOCTI» HAIIOIO 3BiTy. MM € He3aleXXHMMM II0 BigHOIIEHHIO A0 DoHay,
ariguo 3 Kogexcom etuxu nipodeciiinnx 6yxraatepis Pagyu 3 Mib>KHApOAHMX CTaHAAPTIB, €TUKK 4451
oyxraatepis (Kogexc PMCEB) Ta eTmynuMmu BUMOTraMM, 3aCTOCOBHMMI B YKpaiHi A0 HAIIOTO
ayAnty ¢iHaHCOBOI 3BiTHOCTI, a TaKOX BMKOHAAM iHIII eTuuHi ODOB'SA3KM BiAIIOBiAHO 46 X
BUMOr. M1 BBaka€Mo, IO OTPMMaHi HaMM ayAUTOPChKI AOKasy € AOCTaTHIMM i TPUITHATHUMMI
AAST BUKOPUCTaHHI IX K OCHOBU A4S HAIIOI AYMKMU.

Karouo6i numanms ayoumy
Kaowosi mmuranHS ayAuTy — Ile NHMTaHHA, 100, Ha Haile npodeciiiHe CyAXeHH:, Oyau
HalOiABIl 3HAUYIMMMU IIiJ 4Yac HaIloTo ayAuTy (PiHaHCOBOI 3BITHOCTI 3a TOTOUHMIA repioa. Lli

MAII «CTOPHO» y dpopmi TOB
Yxpaiuna, m. KuiB, By1. Meunnkosa,14/1, k. 515
Csinourso AILY npo suecenns B Pecerp A Ne(117
Ten. 050 251-61-94
e-mail: storno0117@gmail.com
WWW.storno.com.ua



3BiT HE3a2€3KHOTO ay UTOpa

HEMIANTPUEMHUITBKOTO TOBAPHMCTBA BIAKPUTOI'O HEAEPXKABHOT'O
TIEHCIVTHOTO ®OHAY «HALIIOHA ABHU»

cranoM Ha 31.12.2017p. 3a 2017 p.

OUTAHHs PO3IASAAANCh B KOHTEKCTI HaIIOTO ayAuTy (iHAHCOBOI 3BiTHOCTI B IiaoMy Ta
BPaxoByBaAKCh ITpu POPMYBaHHI AyMKH LIOA0 Hel, MPU IIbOMY MM HE BHUCAOBAIOEMO OKpeMOil
AYMKH IIOA0 IMX OuTaHb. HaMmu He BUSBAEHO CYyTTEBHX KAIOUOBMX IHUTaHb ayAuTy (piHaHCOBOI
3piTHOCTI PoHAY, IHPOopMaLiIO IOAO AKX HEOOXIAHO HaJaTH.

Ioacntosarviuii napazpad

Mu sBepraemo Bamry ysary Ha Posaia 4 mynxrt 1 Ilpumitok 4o niei ¢pinancoBoi 3BiTHOCTI.
Braus exoHomiuHOi Ta HOAITHMYHOI HecTaOlABHOCTI, AKi TPHBaIOTh B YKpaiHi,' a TaKOX IiXHE
OCTaTOYHE BperyAloBaHH:I HeMOKAUBO IepeA0aduTy 3 AOCTaTHHOIO BIPOTIAHICTIO, i BOHM MOXKYThb
HeraTMBHO BILAMHYTHU Ha eKOHOMIKy YKpaiHH Ta oIlepalliity AisapHicTs PoHAy.

Hama gymka He MiCTHTb >KOAHMX 3aCTepeXKeHb 11040 IHOTO I TaHHsL.

Indopmayis wodo piunux 3simuux danux

AisiaphicTs PoHAY 3417ICHIOBAaAACh BiAIOBIAHO A0 BUMOT YMHHOTO 3aKOHOAABCTBA, 30KpeMa,
«IToAOKeHHsT PO  TOPSAAOK CKAaAaHHS, (POpMyBaHHA Ta IIOJaHHS aAMiHICTPaTOPOM
HeAep KaBHOTO IIeHCITHOTO (POHAY 3BITHOCTI 3 HeAep KaBHOTO MEHCIHOTO 3abesnedeHHs»,
3aTBepAKeHoro PosnopsaaxeHHaM Jep KaBHOL KoMicii 3 peryAtoBaHHs pUHKiB (PiHAaHCOBUX MOCAYT
Yxpainn Big 27 >xostHa 2011 p. N 674 (i3 3smiHamm Ta AOIOBHEHHsIMM), BHECEHUMM 3TIAHO 3
Posnopsasxerrsavmu HarionaapHol koMicii, o 34iiicHIOE Aep>KaBHe peryAloBaHHs y cdepi puHKiB
dinancoBux mocayr, (4aai mo texcry — Iloaoskenns No 674), iHIINX 3aKOHOAABIUX | HOPMATUBHIUX
AOKYMEHTIB.

Yropasaiacokuit nmepconaa Agminictpatopa DPoHay Hece BiANOBiAaAbHICTH 3a iHIITY
indopmariro. Inma indpopmarnisa ckaagaeTncs 3 pivyHmX 3BiTHHX gaHux Donay sza 2017 piK,
BusHadenux [loaoxxeHusam Ne 674, a came:

TutyAbENIT apKYII 3BiTHOCTI PO AiSABHICTL HeAep>KaBHOTO MeHCitHOTo poHAY (404aTOK 1);
Dopma HIIP-1. 3araapHi Bi0MOCTi Ipo Heaep KaBHUI neHciitnuit pona (404aToK 2);

Dopma HIID-2. 3BiT IIpo cKaad, CTPYKTYpY Ta YICTy BapTiCTh aKTHBiB HeAep>KaBHOTO IIEHCINTHOTO
donay (aoaartox 3);

dopma HIID-3. 3siT mpo 3MiHy umMCcTOl BapTOCTI IEHCIHIX aKTHBiB HeAep>KaBHOTO IEHCIHOIOo
dbonay (aoaaTox 4);

®opma HIID-4. 3piTHi aani mepconigikopaHoro 004iKy y4acHHKIB HeAEp>KaBHOIO IIEHCITTHOTO
donay (a0aatok 5);

®opma HITD-5. 3BitHi gaHi NIpo pe3yabTaTH AiSABHOCTI KOpPHOpaTHUBHMX 1 mpodeciitHmx
HeAep>KaBHIX TIEHCITHIX donais (104aTox 6);

dopma HIID-6. 3piTHI gani Hpo ydacHMKIB HeAep>KaBHOIO IIeHCifHOro QoHAy 3a BiKOBOIO
KaTeropieio (404aTOK 7); _
Dopma HITD-7. 3BiT 11po cKaaa Ta CTPYKTYPy aKTHBIB HEAEP>KaBHOTO ITEHCIITHOTO donay (a0aarox
8); '

dopma HIID-8. 3siT mpo aorosopu, mo Oyanm yKAadeHi 3a LIHHMMM IallepamMiu yKpPaiHCBKMX
€MITeHTIB, sIKi BXOASTh (BXOAMAM) A0 CKAaAy aKTHUBIB HeAep>KaBHOTO IleHCiliHOTO $oHAY (404aTOK
9);

Dopma HITP-9. Indopmariis mo40 3MiHNM 9ICTOI BAPTOCTI OAVHULI HeHCifiHMX aKTuBiB (404aTOK
10);

ZJoBigKa [Ipo YHCTY BapTiCTh aKTHUBiB HeAep>KaBHOTO HeHcilitHoro Gponay (aoaatox 11).

MAII «CTOPHO» y dopmi TOB
Yxpatua, m, Kuis, By.1. Meunnkosa,14/1, k, 515
Cigonrso AITY npo Bueceunst B Pecetp A® NeQ117
Teyt, 050 251-61-94
e-mail: storno0117@gmail.com
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3BiT HE3aAEJKHOTO ayAuTOpa

HEMIATIPMEMHUILILKOI'O TOBAPUCTBA BIAKPUTOI'O HEAEPKABHOTO
TMIEHCIMTHOTO ®OHAY «HALIOHA AbHUI»

craroM Ha 31,12.2017p. 3a 2017 p.

Hama aymxa 1mos0o ¢pinancoBol 3BiTHOCTI He MOIMMPIOETHCA Ha piuHi 3BiTHI AaHi Ta MU He
poOUMO BUCHOBOK 3 OYAL-AKIM piBHEeM BIIEBHEHOCTI 111040 miel inmrol indgopmaunii.

Y spa3ky 3 HamuM ayAuToM (PiHAHCOBOI 3BITHOCTI HAIIOIO BiAIOBIAAABHICTIO €
O3HAWIOMUTHCS 3 PIYHUMM 3BITHUMM AAaHUMK Ta IIPU LbOMY PO3IASHYTM, UM iCHy€ CyTT€Ba
HEBIAIOBiAHICT, MDXK piuHHMMHI 3BITHUMM gaHuMM Ta (PIHAHCOBOIO 3BITHICTIO abo HaIIuMu
3HAaHHAMM, OTPMMaHMMU IIij 4ac ayAuTy, abo um 1 iHma inpopmaris BHIAsAa€ Takoio, IO
MICTUTB CyTT€BE BUKPMBAEHH:. SIKIIO Ha OCHOBI HpOBeAeHOI HaMHM PoOOOTH MU AOXOAUMO
BUCHOBKY, IIf0 icHye cyTre€Be BUKpuBAeHH:A 1€l iHmoi indopwmarii, Mu 30008 13aHi TOBIAOMUTHI
po neit gpaxT. Mu He BuABMAN TaKux $akTiB, AKi HOTPIOHO OyA0 6 BKAIOIUTH A0 3BiTY.

Bidnosidarviicms ynpasaincokozo nepconary sa ginamncosy seimuicmo

Ynpapaincpkuii mepconaa Tosapucrsa 3 0oOMe)KeHOIO BigmosigaapHicTio «Kommanis 3
yOpaBAiHHS aKTMBaMM Ta aAMiHiCTpyBaHH:A IeHCIHNX (QOHAIB «YKPATHCBHKI OOHAM» 51K
AaminicTpaTop PoHAY Hece BigIIOBi4aABHICTD 3a CKAaAAHHA i AOCTOBipHe IogaHH 1€l PpiHaHCcoBOT
3BITHOCTI BiAIIOBiAHO 40 Mi>xkHapoAHUX cTaHAAPTIB QiHAHCOBOI 3BITHOCTI Ta 3a TaKMil BHYTPIIIHIN
KOHTPOAD, SIKMII YIIPaBAIHCLKUI IepCcOHaA BU3HA4ae€ HOTPIOHNMM AAs TOTO, 1100 3a0e3revnTi
CKAaAaHHs PpiHaHCOBOI 3BiITHOCTI, IO He MICTHTDL CYyTTEBMX BUKPUBAEHb BHACAIAOK IIIaxpaiicTsa abo
MOMMAKI, '

[pu niarorosni ¢inancoBoi 3BiTHOCTI ympaBaiHCEKMil mepconaa Aaminicrpatopa Pouay
Hece BiAIIOBigaapHICTL 3a BM3HAYeHHs 34aTHOCTI POHAY IPOAOBXKYBAaTH CBOIO AIAABHICTH Ha
GesnepepBHill OCHOBI, PO3KPUBAIOUH, A€ 1€ 3aCTOCOBHO, MUTaHHs, IO CTOCYIOTHCS Oe31epepBHOCTI
AISIABHOCTI, Ta BUKOPUCTOBYIOUN IPUITYIIEHHS IO Oe3lepepBHICTh AISIABHOCTI SIK OCHOBU AAs
Oyxraarepcpkoro 004iKy, OKpiM BUIAAKIB, KOAW yIpaBAIHCBKHIT II€pcOHaa abo IAaHye
AikBiagyBaTi COHA UM MPUIIMHUTH AiSABHICTE, a0 He Mac iHIINX peaAbHUX aAbTepHATUB LIbOMY.

Ti, Koro Hasia€HO HAMBUIIMMI ITOBHOBa>KeHHsSMU, HECYTh BiAIIOBIAaABHICTD 3a HArasg 3a
nporecoM GiHaHCOBOTO 3BiTyBaHH: POHAY.

Bidnosidarvnicmo aydumopa 3a aydum dinancosot sgimmuocmi
Hamumu wiasMu € orpuManss oOrpyHTOBaHOI BIIeBHEHOCTI, mo ¢inaHcOBa 3BiTHICTL B
IIiA0My He MICTUTh CyTTEBOTO BUKPUBAEHHs BHACAIZOK IaxpaiiCTBa UM ITOMAKI; Ta CKAAAAHHS
3BITYy ayAWTOpa, o MICTUTh Hamly AymKy. OOrpyHTOBaHa BIIEBHEHICTh € BHCOKHM piBHeM
BIIEBHEHOCTI, TPOTE HE rapaHTye, IO ayAuT, lposeAeHult sianosiano 40 MCA, 3aBKAu BUSIBUTH
CyTTEBE BUKPUBAEHHS, KOAM BOHO iCHyC. BUKpuBAeHH MOXyTh OyTH pesyAbTaTOM MIaxpaiicTsa
abO MOMMAKH; BOHU BBa>KAIOTCS CYTTEBUMM, AKIIO OKpeMo abo B CYKYITHOCTI, SIK OBIPYHTOBAHO
OYiKY€ThCsI, BOHM MOJKYTh BIIAMBATH Ha €KOHOMIUHI pillleHHs KOPUCTYBaYiB, L0 IIPUIIMAIOThCI Ha
OcHOBI 11ieT pinancoBOT 3BITHOCTI.
Bukonyioun ayaut Bianosiano 40 MCA, mu suxopucrosyemo npodeciiine Cy >KeHHs Ta
npodeciiHuil CKenTUIU3M IPOTATOM BChOTO 3aBAaHH: 3 ayAnTy. OKpim Toro, mu:
° IlaeHTHdiKyeMO Ta OIIHIOEMO PUSHMKH CyTTEBOTO BuUKpuBAeHHs hiHaHCOBOI 3BITHOCTI
BHAC/AiAOK IIaXparcTsa 4i MOMHAKH, PO3pODAIEMO Ta BUKOHYEMO ayaAUTOPCHKI IpoLieaypu
y BigIIOBiAb Ha I[i PU3HMKHU, Ta OTPUMYEMO ayAMTOPCBHKi A0Ka3W, IO € AOCTaTHIMM Ta
NPUIHATHUMY A4S BUKOPUCTAHHA iX K OCHOBU AAs HaIol AyMku. Pusmk HeBusIBJAeHH
CYTTEBOTO BUKPMBAEHH:I BHACAIAOK ITaXpalicTBa € BUIINM, Hi>K A5 BUKPUBAEHHS BHACAIA0K
[IOMMAKY, OCKiABKM LIAXPaNiCTBO MO>XE BKAIOYATM 3MOBY, IiApoOKy, HaBMUCHI IPOIIyCKH,
HEBIpHI TBePAXKEHH: a0 HEXTYBaHH: 3aX04aMI BHYTPIIITHOIO KOHTPOAIO.
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3BiT HE3a2E€IXHOTO ayAUTOpA

HEMIAITPMEMHUIILBKOTO TOBAPUCTBA BIAKPUTOI'O HEAEP)KABHOT'O
[EHCIMHOTO ®OHAY «HAIIIOHA ABHW»

craHoM Ha 31.12.2017p. sa 2017 p.

e OrpuMyeMO pO3yMiHH:A 3aXOAiB BHYTPIillIHBOTO KOHTPOAIO, IO CTOCYIOTHCSI ayAUTY, AAs
PO3POOKH ayAUTOPCLKUX ITPOLleAyp, sIKi O Biagnosigaau oOCTaBUHaM, a He 4451 BUCAOBAEHHS
AYMKH 11040 epeKTHBHOCTI CHCTEMU BHYTPIIIHBOTO KOHTPOAIO.

° /oX0AMMO BUCHOBKY IIOAO IPUIHATHOCTI BUKOPUCTAHHs YIPaBAIHCHLKUM IIE€PCOHAAOM
TIPUIIYIIEHH: PO Be3IepepBHICTh AisABHOCTI K OCHOBH 4451 OyXIaATepCchKOro 064iKy Ta, Ha
OCHOBI OTPHMMAaHNX ayAUTOPCHKUX AOKa3iB, AOXOAMMO BHUCHOBKY, 4YH ICHye€ CyITE€Ba
HEBJI3HAYeHICTh MI0A0 1OAil a0 yMOB, AKi IOCTaBHAN O ITiA 3HAYHMIT CyMHIB MOYKAMBICTH
ToBapuctsa mpoAoBXHUTH Ge3repepBHY AiAABHICTS. SIKIO MU A0XOAMMO BUCHOBKY IOAO
icHyBaHHs Takoi CyTTE€BOI HeBM3HA4YEHOCTi, MM IIOBMHHI IIPUBEPHYTH yBary B CBOEMY 3BiTi
ayAUTOpa A0 BiATIOBiAHWMX pO3KpuTTIB iHpopMamil y ¢diHaHCOBiN 3BiTHOCTI a00, SKIIO Taki
poskpurrs iHdopManii € HeHaaeXXHUMM, Moaudikysatn cpolo aAymky. Hamni BucHOBKU
I'PYHTYIOTBCS Ha ayAUTOPCHKMX AOKa3aX, OTPMMaHIX 40 AaTH HAIIOTO 3BiTy ayautopa. Tum
He MeHII, MalibyTHi 1oail abo yMOBM MOXKYTh HPpHMYCUTH TOBapMCTBO MPUIIMHUTH CBOIO
Ai1AbHICTD Ha Oe3llepepBHill OCHOBI.

e OniHoemMo 3araabHe IIOAAHHs, CTPYKTYpy Ta 3MicT iHaHCOBOI 3BITHOCTI BKAIOYHO 3
poskputramu indopmMariii, a TakoX Te, uu nokasye ¢piHaHcosa 3BiTHICTS oneparii Ta moaii,
IIJO A€>KaTh B OCHOBI ii CkAagaHHs, Tak, 1100 AOCAITH AOCTOBIPHOIO BiA0OpaskKeHH:.

Mu 1OBiAOMASIEMO THM, KOTO HaalA€HO HAMBHIMMI ITOBHOBa’KeHHAMM, iHPopMalliio Opo
3alAaHOBaHII OOCAT Ta Yac IpOBeAeHHs ayAUTy Ta CyTTEBi ayAUTOPChKI pe3yAbTaTH, BUsBAEHI I1ig
Jac ayAuTy, BKAIOYAIOun OyAb-sKi CyTTEBl HeAOAIKM CHCTeMY BHYTPIIIHLOIO KOHTPOAIO, BUABAEHI
HaMU IIij Jac ayAuTy.

Mu Tako>X Ha4a€MO THM, KOTO Ha/AiAeHO HayBHUINUMIL IIOBHOBA)KCHHAMI, TBEPAKEHH, 1110
MM BUKOHAAM AOPEeUHi eTHYHI BIMOTH IOAO HEe3aAeXKHOCTI, Ta IOBiA0OMASEMO IX IIPO BCi 3B A3KHU
Ta iHImi IuTaHHA, AKi MOranM © OOIPYyHTOBaHO BBa’KAaTMCh TaKMMU, IO BIIAMBAIOThH Ha Hamly
He3a4e>KHICTh, a TaKOXK, A€ Iie 3aCTOCOBHO, 40 3aCTEPEXKHIX 3aXOAIB.

[TapTHEepoM 3aBAaHHSA 3 AyAUTY, PE3yALTaTOM SKOTO € /
11eli 3BiT He3aAeKHOTO ayANUTopa, €
Jupexrop MAIT «CTOPHO» y popmi TOB

I'yk1.O.
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